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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCONIQOBAHWUM 3BIT NMPO ®IHAHCOBUN CTAH

HA 31 rPyQHA 2025 POKY
(y mucsiyax yKkpaiHCbKUX 2pUBEHb)

AKTMBU

HenomouHi akmueu

OcHoBHi 3acobu

AKTVBM 3 NpaBa KOPUCTYBaHHS

IHBECTULNHa HEPYXOMICTb

HemarepianbHi akTuBK, 3a BUHATKOM ryaBiny

IHBECTULT, 06Nk AKMX BEAETbLCS 3a METOAOM yyacTi B KaniTani
diHaHCOBI aKkTVBK 3a CNpPaBeANMBOIO BapTiCTIO Yepe3 npubytok abo

306UTOK
HenoTtouyHi 6ionoriyHi akTnem
BiacTtpodeHi nogaTkoBi akTUBK
IHLWi HENOTOYHI hiHaHCOBI akTNBK
[HLWi HEeNoToYHi HedbiHaHCOBI akTNBK

3aranbHa cyma HENMOTOYHUX aKTUBIB

lMomo4Hi akmusu

MoTo4Hi 3anacu

MoToyHa ToproeenbHa aebiTopcbka 3aboproBaHicTb
[MoTo4YHi aBaHCKU nocTavanbHUKam

[NoToYHI NogaTKoBi akTUBU, MOTOYHI

MoTou4Hi GionorivHi akTMem

[HWIi NOTOYHI chiHaHCOBI akTUBK

IHWIi NOTOYHI HEOiHAHCOBI aKTUBK

["pOLLOBI KOLWITK Ta iX EKBIBANEHTH

3aranbHa cyma NOTOYHUX aKTUBIB
3aranbHa cyma akTmMBiB

BnacHui kanitan i 3060oB’A3aHHA

BnacHuti kanimasn
CraTyTHu® kanitTan
Heposnoainexui npnbyTok
EmicinHunn goxin

[oouiHka

IHWI pe3epsun

3aranbHa cyma BnacHoro Kanitany, Lo BifHOCUTLCSA 0 BIACHUKIB

MaTEePUHCBLKOro nignpuemMcTea
YacTkum yyacTi, Lo He 3abe3nedvytoTb KOHTPOMO

3aranbHa CymMa BnacHoro KaniTany

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA4’€MHO YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCONIAOBAHWIA 3BIT NPO ®IHAHCOBUWU CTAH
HA 31 rPyQHA 2025 POKY (MPOOOBXEHHSA)
(y mucsiyax yKkpaiHCbKUX 2PpUBEHb)

3000B’A3aHHA

HenomoyHi 30608’°s13aHHs1

HenoTou4Hi opeHaHi 3060B’A3aHHS
BigcTpouyeHi nogaTkoBi 3060B’A3aHHS

[HWIi HenoTouHi diHaHCOBI 3060B’s13aHHS
IHWIi HenoTouYHI HedbiHaHCOBI 3060B’A3aHHS

3aranbHa cyma HeMmoTo4YHuX 3060B’A3aHb

MNMomoyHi 30608’s13aHHs

ToproBenbHa Ta iHWa NOTOYHa KpeAMTOPCbKa 3ab0proBaHiCTb

Kpeautn oTpumaHi

MoTo4Hi opeHaHi 3060B’A3aHHA

IHWi NOTOYHI hiHaHCOBI 3060B’A3aHHS

[NoToYHi NnogaTKoBi 3000B’A3aHHSA, MOTOYHI

MoTo4Ha KpeamTopchbka 3aboproBaHiCTb 3a couianbHUM
3abe3nevyeHHsaM Ta nogaTkaMu, 3a BUHATKOM NoAaTky Ha npubyTok

MoTouHi guBigeHan 0o cnnatu

IHWi NoTOYHI HediHaHCOBI 3060B’A3aHHS

3aranbHa cyma noTo4YHUX 3060B’si3aHb
3aranbHa cyma 3060B’si3aHb

3aranbHa cyma BnacHoro Kanitany Ta 3060B’si3aHb

MignucaHo Big iMeHi kepiBHMUTBA:

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA4’€MHO YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCOHI.EI,OPAHMVI 3BIT NPO CYKYMHU OOXIA, NPUBYTOK ABO 3BUTOK
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

Mpumitkn 2025 2024

[isnbHiCTb, AKa NPOAOBXYETLCA
[oxig Big 3BMYaniHoOi OisiNbHOCTI 25 3037 227 2 602 898
CobisapTicTb peanisauii 26 (1909 791) (1592 453)
Banosuit npubyTtok 1127 436 1010 445
IHWi goxoam 27 106 838 16 684
Butpatu Ha 36yT 28 (682 358) (607 304)
AaMmiHicTpaTuBHI BUTpaTn 29 (302 228) (258 367)
MpnByTOK BiA 3MEHLLEHHS KOPUCHOCTI Ta CTOPHYBaHHSA 36UTKY Bif

3MEHLUEHHS KOPUCHOCTI/(3GUTOK Bif 3MEHLLUEHHSI KOPUCHOCTI), BU3HaYeHi

3rigHo 3 MC®3 9 18 645 (5503)
IHWi BuTpaTn 30 (86 217) (84 833)
MpubyTOoK (36MTOK) BiA onepauinHoi AiANbLHOCTI 182 116 71122
®diHaHcoBI goxoau 2 065 826
diHaHcoBI BUTpaTh 32 (104 512) (61 294)
YacTka npubyTKy (36MTKY) acouinoBaHux Ta CninbHUX NigNpuemMcTB, obrik

SIKMX BEOETbCHA 3a METOA0M y4acTi B kanitani 10 138 501 111 332
IHWi NpnBYTKN (36UTKN) 31 86 850 195 165
MpubyToK Ao onoAaTKyBaHHA 305 020 317 151
MopaTkoBi BUTpaTh 33 (17 908) (17 236)
NPUBYTOK BIA OIANBbHOCTI, AKA NPOAOBXYETbCA 287 112 299 915
MpunuHeHa pisnbHicTb
NMPUBYTOK BI NPUNUHEHOI AIANBHOCTI - 458 561
NMPUBYTOK 287 112 758 476
IHWK1K cykynHun pgoxin
KomnoHeHTH iHWoOro cykynHoro goxoay, Aki He 6yayTb

nepeknacudikoBaHi y npubyTok abo 36MTOK, 40 onoAaTKyBaHHA
IHWWIA cykynHWIA goxia, 4o onodaTkyBaHHS, NpubyTky (36UTKKM) BiA

nepeoLiHKM OCHOBHMX 3acobiB, akTUBIB 3 MpaBa KOPUCTYBaHHSA Ta

HemarepianbHNX aKTUBIB 32524 (48)
3aranbHa cyma iHWOoro CyKynHoro goxoay, Ao onofartkyBaHHA 32 524 (48)
MopaTok Ha NpMOYTOK, LU0 BiAHOCUTLCS A0 3MiH Y JOOLHL OCHOBHUX

3acobiB, aKTVBIB 32 HagaHWM NPaBOM BUKOPUCTAHHSA Ta HemarepianbHUX

aKTUBIB, Y CKnagi iHLWOro CyKynHoro goxoay (7 662) 9
3ArAJliIbHA CYMA IHLLWOIro CYKYNHOro gpoxony 24 862 (39)
3ArAJlIbHA CYMA CYKYNHOIo gnoxoay 311 974 758 437
MpnbyToOK, WO BiAHOCUTLCA O0:
MpnbyTOK, WO BIAHOCMTHLCS 40 BMACHWKIB MaTepPUHCBHKOro nignpvemcTaea 282 890 676 449
MpnbyTOK, W0 BIAHOCMTHLCS 40 YAaCTOK y4acTi, Lo He

3abe3neyyoTb KOHTPOro 4222 82 027
CyKynHuiA goxig, Lo BiAHOCUTLCA J0:
CyKynHuiA 0oXid, WO Bi4HOCUTLCS A0 BNACHMKIB MaTEpPUHCBKOro

nignpuemcrea 307 731 676 410
CyKynHWiA 0oXid, WO BiAHOCUTLCA A0 YacTOK y4acTi, Wo He

3abe3nevyoTb KOHTPOro 4243 82 027

MianucaHo Bia iMeHi kepiBHULTBA:
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MpAT «<ACHOBA XONAWHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCOHIHOPAHMIZ 3BIT NMPO 3MIHU Y BIIACHOMY KANITAII
3A PIK, AKUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKkpaiHCbKUX 2pUBEHb)

BigHoCUTbLCA [0 BNAacHUKIB MaTepPUHCLKOro nignpuemcrea

Yactku
Hepo3nogi- yyacTi, Wo He
CraTtyTHMUM EmicinHun neHvn 3abesneuytoT BnacHun
Kanitan aoxig IHWi pe3epBun [oouiHka npuéyToK Ycboro b KOHTPOO Kanitan

31 rpyaHs 2024 poky 12 202 11 268 1415 407 934 2825133 3257952 8 605 3 266 557
3MiHu y BnacHomy kanitani
CykynHun goxig,
MpnbyToK - - - - 282 890 282 890 4222 287 112
IHWwwn cykynHui goxig (Mpumitka 6) - - - 24 841 - 24 841 21 24 862
3aranbHa cyma cyKynHoro goxony - - - 24 841 282 890 307 731 4243 311 974
[ueigeHan, BU3HaHi Sk po3nogin Mixx

BnacHukamu (MpumiTka 23) - - - - (299 998) (299 998) (7 978) (307 976)
3MeHLUEHHS Yepes iHLWi 3MiHW, BNacHUN

Kanitan, y pesynbTtaTi BUOYyTTS JOYIPHBOI

komnaHii (MpumiTka 18) - - - - - - (2 093) (2 093)
36inbLUeHHs (3MEHLLEHHSA) Yepes 3MiHN Y

yacTkax yyacTi B JOMIpHIX Mignpuemcraax,

AKi He NPM3BOAATL A0 BTPATU KOHTPOSHO,

BMacHUn kanitan 21 504 525 (525) -
36inbLUeHHSs (3MEHLLEHHSA) Yepes iHLWi

3MiHW, BrlacHWI Kanitan (1 415) (31 219) 32 634 - - -
3aranbHa cyma 36inblUeHHS (3MEHLLEHHS)

BMacHOro kanitany - - (1 415) (6 357) 16 030 8 258 (6 353) 1905
31 rpyaHs 2025 poky 12 202 11 268 - 401 577 2 841163 3266 210 2 252 3 268 462

MpumiTkn Ha cTopiHkax 10-68 € HeBIA'€MHOI YAaCTMHOIO Liiei KOHCONIJOBAHOI (hiHAHCOBOI 3BITHOCTI
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BigHocuTbCA 0O BNacHUKIB MaTepUHCBLKOro nianpuemcrea

YacTtku
Hepo3nogi- yuyacTi, Wo He
CratyTHMM EmicinHnn neHvn 3abesneuytoT BnachHun
Kanitan aoxig IHWi pe3epBun JoouiHka npuéyToK Ycboro b KOHTPOO Kanitan

31 rpyaHs 2023 poky 12 202 11 268 1415 436 490 2219 186 2 680 561 214 661 2895 222
3MiHu y BnacHomy kanitani
CykynHun poxig
MpnbyTok - - - - 676 449 676 449 82 027 758 476
IHWwmn cykynHui goxia (Mpumitka 6) - - - (39) - (39) - (39)
3aranbHa cyma CyKynHoro goxoay - - - (39) 676 449 676 410 82 027 758 437
[veigeHan, BU3HaHi Sk po3nogin mix

BnacHukamm (Mpumitka 23) - - - - (99 019) (99 019) (1372) (100 391)
36inbLueHHs (3MEeHLLEHHS) Yepes iHLWi

3MiHuW, BrlacHWI Kanitan, y pedynbTari

BUOYTTS Npynu komnaHin « CAB»

(MpumiTka 18) - - - (9 161) 9161 - (286 711) (286 711)
36inbLUeHHSs (3MeHLLEHHS) Yepes iHLWi

3MiHW, BrlAaCHUI Kanitan - - - (19 356) 19 356 - - -
3aranbHa cyma 36inblUeHHS (3MEHLLEHHS)

BMacHoOro kanitany - - - (28 556) 605 947 577 391 (206 056) 371 335
31 rpyaHa 2024 poky 12 202 11 268 1415 407 934 2825133 3 257 952 8 605 3 266 557
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCOHI.EI,OPAHMVI 3BIT MPO PYX NrPOLLOBUX KOLUTIB
3A PIK, AKN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKkpaiHCbKUX 2pUBEHb)

2025 2024

IpoluoBi NoToKM BiA (Ans) onepauifiHoiI AisNbLHOCTI
MpnbyTok 287 112 758 476
KopueysaHHs 015 y3200KeHHs rpubymky
KopuryBaHHs Ha BUTpaTu nogaTKy Ha npubyTok 17 908 141 749
KopuryBaHHs Ha dhiHaHCoBi BUTpaTn 104 512 155 654
KopuryBaHHs1 36inbLUeHHS 3anaciB (99 600) (385 260)
KopuryBaHHs1 36inbLUeHHS ToproBenbHoi gebiTopcbkoi 3aboproBaHoCTi (35 235) (128 475)
KopuryBaHHs1 3MeHLLEHHS (36inbLUeHHS) iHWOI onepauinHoi aebiTopcbKoi

3a6oproBaHoOCTi (78 771) 73 009
KopuryBaHHs 36inbLUEHHS TOProBenbHOI kKpeanTopcbkoi 3aboproBaHoCTi 31177 435 020
KopuryBaHHs 36inbLUEHHS (3MEeHLUEHHS) iHLIOT onepawuinHoi KpeanTopChKOol

3aboproBaHoCTi 70 589 (143 017)
KopuryBaHHs Ha HeposnogineHi npubyTky acouiioBaHUX NiANPUEMCTB (138 501) (111 332)
KopuryBaHHsa Ha npubyTkuM 3a cnpaBeanmnBoo BapTiCTIO (6 945) (16 201)
KopuryBaHHsa BUTpaT Ha amopTM3aLilo MaTepianbHUX akTuBiB 178 154 200 436
KopuryBaHHs BUTpaT Ha amopTM3aLito HemaTepianbHUX akTUBIB 16 847 31431
KopuryBaHHs 30MTKY Bif, 3MEHLLEHHS KOPUCHOCTI (CTOPHYBaHHS 36UTKY Bif

3MEHLLEHHSI KOPUCHOCTI), BU3HAHOro y npubyTky abo 36uTtky 2853 267
KopuryBaHHsa Ha HepeanizoBaHi 36uTku (NpubyTKM) Big KYpCOBUX Pi3HMLb (77 265) 8 650
[HLWi KOpWryBaHHs, ANs AKUX FPOLLOBUM BMNIMBOM € iHBECTULIMHUIA Y DiHAHCOBUWI

rpoLLOBMIA NOTIK* (70 475) (347 489)
IHLWi KOpWryBaHHS HErpoLLOBUX CTaTen 11 376 (592)
KopuryBaHHs Ha (npnbyTku Big BUOYTTA HEMOTOYHMX aKTUBIB (2 886) (1253)
[HLWi KOpWryBaHHA ANs Y3romKeHHsA npubyTKy (36MTKY) (3021) (6 541)
3aranbHa cyma KopuryBaHb AnA y3rogXeHHA NpubyTKy (79 283) (93 944)
YucTi rpowioBi NOTOKM Big AIANLHOCTI 207 829 664 532
MpoueHTn cnnayeHi (95 077) (146 145)
CnnaTa nogaTkiB Ha NpmbyToK (50 199) (180 869)
YucTi rpowioBi NOTOKM Bif onepauinHoOI AiANbLHOCTI 62 553 337 518
powoBi noToku Big (ANA) iHBeCTULIMHOI AiANbHOCTI
HapxomkeHHs1 Big npoaaky OCHOBHMX 3acobiB 77 007 4 949
MpuabaHHs ocHOBHMX 3acobiB (158 578) (118 923)
MpupbaHHs HemaTepianbHUX aKkTUBIB (30 591) (2 828)
[poLLOBi NOTOKM Big BTPATW KOHTPOSO HaA AoYipHiMK nignpuemcteammn abo

iHLWMMKW rocnogapcbknumu oguHunuamu (Mpumitkm 1, 9) 17 789 281 455
IHWi HagXO4XKEeHHS rPOLLIOBMX KOLUTIB BiJ NpOAaXy iIHCTPYMEHTIB Karitany 4mn

6OoproBux iHCTPYMEHTIB iHWKMX cy6'exTiB rocnogaptoBaHHa (Mpumitka 12) 122 164 417 264
"pOLLOBI NOTOKK, LLIO BUKOPUCTOBYBANMUCb MPU OTPMMaHHI KOHTPOIIO Hafg,

JodipHiMK nignpyemcTBamuy abo iHwumun nignpuemcteamu (Mpumitkn 1, 11) 114 926 -
[HWi BMNNaTV rpoLwoBMX KOLWTIB ANst npuabaHHs iHCTPYMEHTIB KaniTany abo

BGOproBux IHCTPYMEHTIB iHLWMX CY6'eKTIB rocnogaptoBaHHs (18 209) -
[uBigeHan oTpnmaHi 109 270 -
[NpoueHTn oTpnmaHi 1858 715
|HLWI HAOXOMKEHHS IPOLLOBMX KOLUTIB 41 366 -
YucTi rpowioBi NOTOKM Bif iHBECTULIIMHOI AIANbHOCTI 277 002 582 632

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA4’€MHO YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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NMpAT «<ACHOBA XOJNAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

KOHCOHI.EI,OPAHMVI 3BIT MPO PYX NrPOLLOBUX KOLUTIB
3A PIK, 1K 3AKIHYNBCA 31 TPYOHA 2024 POKY (MPOOOBXEHHSA)
(y mucsiyax yKkpaiHCbKUX 2pUBEHb)

2025 2024
poluoBi noToku BiA (Ans) ciHaHCOBOI AiANbLHOCTI
HapxomokeHHs Big 3ano3nyeHb 161 898 202 456
MoraleHHst 3ano3n4eHb (152 208) (322 561)
BunnaTn 3a opeHaH1MK 3060B’si3aHHSMM (85 417) (80 044)
OwuBigeHam cnnayeHi (210 086) (98 714)
YucTi rpolloBi NnoTokM BUKOopuUcTaHi y chiHaHCcOBIN AisinbHOCTI (285 813) (298 863)
YncTe 36inbLUeHHs POLLOBKX KOLUTIB Ta iX eKBiBaneHTIB 4O BMnUBY 3MiH
BantTHOrO Kypcy 53 742 621 287
Bnnve 3MiH BantoTHOrO Kypcy Ha rpoLLOBi KOLUTW Ta iX eKBiBaneHTu 78 228 (8 837)
YucTe 36inbLIEHHA rPOLWOBUX KOLWTIB Ta iX eKBiBaneHTiB Nicnsa BNAMBY 3MiH
BantoTHOro Kypcy 131 970 612 450
poLuoBi KOWTK Ta iX eKBiBaNeHTU Ha NOYaToK nepioay 856 261 243 811
poLuoBi KOWTK Ta iX eKBiBaNeHTU Ha KiHeLb nepioay 988 231 856 261
* [HLWi KOpWryBaHHs, ANS AKUX FPOLLOBUM BMNIMBOM € iHBECTULIMHUIA Yn (piHAHCOBWIA MPOLLIOBMI NOTIK BKIOYaIOTh:
2025 2024
36uTok/(NpmbyTOK) Big BUOYTTS iHBECTULI Y AOYIpHI nignpuemcTea 608 (171 022)
MpubyTok Big NnpuabaHHs govipHboro nignpuemctaa (Mpumitka 11) (96 970) -
36uTok/(npmbyTOK) Big BUOYTTA (hiHAHCOBMX aKTUBIB 3a CNpaBeaIMBOI0 BapTICTO
yepes npnbyTtok abo 36utok (MpumiTtka 12) 25 887 (176 467)
3aranbHa cyma iHW KX KOpUryBaHb, A5 AKMX FPOLLIOBUM BNJIMBOM €
iHBeCTULiMHUIM Yn hiHAHCOBMI FPOLLOBUIA NOTIK (70 475) (347 489)
MignucaHo Big iMeHi kepiBHMUTBA:
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MpAT «<ACHOBA XOJNAUHI» TA MO0 AOYIPHI NIANPUEMCTBA

NPUMITKM OO KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

1.

3ATAJIbHA IHOOPMAUIA

Lla koHconigoBaHa ¢hiHaHCcoBa 3BITHICTbL MICTUTbL (DiHAHCOBY 3BITHICTb [1pMBaTHOMO
akuioHepHoro Toeapuctea «<ACHOBA XONAWNHIM» (Hagani — MpAT «ACHOBA XOJIOAWHM»
abo «MaTepuHCcbke NignPUEMCTBO») Ta MOro AOMIPHIX NiANPMEMCTB (AMB. TabnuUo HWXKYe)
ctaHoM Ha 31 rpyaHs 2025 poky. Pasom komnanii ytBoptotoTh ['pyny komnarin «K ACHOBA»
(abo «Ipyny»).

OcHoBHa gisnbHicTb pynu noB’sa3aHa 3 po3apibHoo TopriBneto Ta ANCTpubyLieto
ankorofibHUMM HaNosIMK Ta NPOAYKTaMU XapyyBaHHS, HAaA4aHHSAM NOTICTUYHMX NOCHyr
BUPOLLYYBaHHSIM 3€PHOBUX Ta TBAPUHHNLTBOM, cepTudikaLieto opraHiyHoi NpoayKLuii,
HafaHHAM B OpeHay HEPYXOMOCTI Ta iH..

"pyna npoBaaMTb CBOKO onepauiiHy OisnbHICTb Ha TepuTopii Ykpainu. fonosHun odic Mpynu
3HaxoguTbCAa 3a agpecoto: Byn. [etbmana Kupuna PosymoBckkoro, 27, Knis, 03115, YkpaiHa.

CtaHom Ha 31 rpygHsa 2025 ta 2024 pokiB KinbKicTb npauiBHukiB pynu ctaHosuna 1 331 oci6
Ta 1 069 ocobu, BignoBiaHO.

CtaHom Ha 31 rpygHs 2025 poky MpAT «ACHOBA XOJIOWHIM» € maTeprHCbKMM
nignpuemcteoM pynun komnarin «kKACHOBA». CTpykTypa pynu Ta oCHOBHa AiSNbHICTb
KOMMaHin, siki yTBoptotoTb [pyny ctaHom Ha 31 rpyaHs 2025 ta 2024 pokis, bynu
NpeacTaBneHi Takum YMHOM:

EdektnBHa yacTtka
BnacHocTi pynu

OnepaduiHe nignpmemcTBoO OcHOBHa AifAnbHICTb 2025 2024
Po3zgpibHa TopriBnsa ankoronbHUMm
HanosiM1 Ta NpoAyKTamu
Xap4yyBaHHS, BNacHMK
TOB «TC MNKOC» HEPYXOMOCTi 100,00% 100,00%
HapaHHsA B opeHay TpaHCNOPTHUX
O « CABCEPBIC CTOJINUA» 3acobiB 100,00% 100,00%
HapaHHsa B opeHay TpaHCMOPTHUX
0N « CABCEPBIC KAPTATU» 3acobiB 100,00% 100,00%
MpAT «<ECMA» BnacHuk HepyxomocTi 100,00% 100,00%
NMPUBATHE
CINbCbKOIrOCNOAAPCBKE
nanPMemMcTBO
IM. T. . LLEBYEHKA PocnvHHMULTBO, TBAPUHHULTBO 100,00% 100,00%
TOB «CABXO3» CapiBHuUUTBO 100,00% 100,00%
TOB «AIrPOICT BEWKIHI EH MekapHsi, BUPOOHNLTBO M’SICHOI i
MINIH » CVIpHOI NpoayKuii 100,00% 100,00%
MpoBangep nocnyr IT, nocTavyansHWK
TOB «AVIMINIEHO» KOMIM'toTEPHOro obnagHaHHs - 95,00%
MpoBeneHHs nabopaTopHMX
JocnimpkeHb Ta cepTudikauis
TOB «Opratik CtaHgapT» OpraHiyHoi Npoaykuii 91,00% 66,00%
MpoBangep nocnyr TEXHIYHOro
06CnyroByBaHHs Ta PEMOHTY
TOB « CABTOCEPBIC» TPaHCMOPTHMX 3acobiB 100,00% 100,00%
MpoBangep nocnyr 6yxranTepcbKoro
TOB «ABK CEPBIC» o6niky 100,00% 100,00%
TOB «CABCEPBIC» BnacHuk HepyxoMocTi 100,00% 100,00%
TOB «BIHA/C» Hepitoua komnaHis 100,00% -
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EdekTnBHa yacTka
BnacHocTi pynu

OnepauiiHe nignpMemcTBO OcHOBHa AifnbHICTL 2025 2024
TOB «ALl MKOC» Hepitoua komnaHis 100,00% 100,00%
Kinpcbke govipHe nignpuemcrso,
npusHadeHe ans oobniky
Asnova Investments Limited iHBecTuuin ['pynu koMnaxin
(«AcHoBa IHBecTmeHTC JlimiTea») «ACHOBA» 100,00% 100,00%
HigepnaHnaceke govipHe
NiANPUEMCTBO, NpU3HayYeHe ansg
obniky iHBecTUUin Mpyny komnaHin
Logistar B. V. («Jlorictap B. B.») «ACHOBA» 100,00% 100,00%
HigepnaHnaceke nignpmemcTso,
npu3HayeHe ansi ooniky
Komora Finance B.V. iHBecTuUuin ['pynu komnaHin
(«Komopa ®PaviHeHc B. B.») «ACHOBA» 100,00% 47,00%
JloricTnyHi Ta cknaacbki nocnyru,
NOCMyry NakyBaHHS i PO3MUTHEHHS
TOB «EKOJ1b NOINCTUKC» BaHTaxiB 100,00% 47,00%
AcoujitiosaHe nidnpuemcmeo:
"pyna komnanin « CAB», BKMOYHO 3:
MaTtepuHcbke nignpmemctso [Mpynu
komnaHi «CAB», gnctpmbyuis
MpAT «CAB OPBIKO» TLB i npoayKTiB Xap4yBaHHSA 49,00% 49,00%
TOB «CABCEPBIC-MOBA» OuncTpunbyuis npoaykTiB xapyyBaHHS 49,00% 49,00%
TOB «BIHA/C» OncTpubyLis KocMeTuKM - 49,00%
MpoBangep nocnyr i3 npocyBaHHA
M «MPOMO CEPBIC» TOBapiB 49,00% 49,00%

KiHueBmMn GeHediuiapHnmm BnacHnkamm [pynn € nan bapuwescbkun Oner OnekcaHapoBnY,
naH CadpoHoB Makcum Egyapgosny Ta nan CtporaH AHaTtonin Bacunbosuu.

Y vepsHi 2025 poky MaTepuHcbke nignpuemctso ['pynu npuabano 100% npas BnacHOCTI B
TOB «BIHAWC» y MpAT «CAB OPBIKO» 3a komneHcaLito y po3mipi 19 444 Tucsaui rpueeHb,
fika JopiBHIOBana BapTocTi YncTux aktmeis TOB «BIHAWC» Ha gaty npuabaHnHs. Cnnavena
KoMneHcauiqa (3a BupaxyBaHHAM HGanaHcy rpoLoBMX KOLUTIB, OTPMMaHUX B CKNagi YNCTUX
akTueiB) B cyMmi 19 378 Tucsad rpmeeHb BigobpaxeHa 3a ctatTeto «[poLLoBi MOTOKMU, WO
BMKOPUCTOBYBASIMCb NPW OTPUMAHHI KOHTPOIO Had AOouipHiMK nignpuemcTBamMu abo iHWmMu
NianpueMcTBamMmM» KOHCOMIZOBAHOMO 3BiTY NPO pyX rpowosmx kowTiB [pynn 3a 2025 pik.

Ha kiHeub nunHa 2025 poky komnaHis Logistar B. V.npuabana gopatkosi 53% BNacHOCTI B
komnaHii Komora Finance B.V. 3a komneHcauito y cymi 2 500 Tucay eBpo (ekBiBaneHT 122 752
TUCSNI rPUBEHb CTAHOM Ha AaTy onepadii). Y pesynbtati pyna komnaHii kKACHOBA»
otpumana 100% npas BnacHocTi B komnaHii Komora Finance B.V.(HigepnaHau) Ta ii

podipHbomy nignpuemctsi, TOB «EKOJIb JIOTICTUKC» (YkpaiHa) (Mpumitka 11).

1 nuctonaga 2025 poky MNMpAT «<ACHOBA XOJIONHIM» Burwna 3i cknagy yvacHukis TOB
«AVNINEHO». Cnpaseanumea BapTicTb yacTkn MNMpAT «ACHOBA XOJTAVHIM» Ha paty suxoay
Oyna ouiHeHa B 39 174 TUcAYi rpMBeHb | NOBMHHA ByTU cnnadeHa NpoTSAroM poky 3 Aatu
BMxody. YactuHa gaHoi komneHcadii 6yna oTpumaHa go 3BiTHOT AaTu i BigobpaxeHa B CyMmi
17 789 TncAY rpmBeHb (3a BUpaxyBaHHAM 3anuLLKy rpOLLIOBUX KOLUTIB, WO BUBYB y cknagi

UYMCTUX aKTUBIB) y CTaTTi «[POLLOBI MOTOKW Bif BTPATU KOHTPOMO Hag, OOYipHIMU
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nignpuemcTeamm abo iHLWMMW roCNO4aPCLKMMM OAMHULAMMY» KOHCONIAOBAHOrO 3BiTYy NPO pyX
rpowuoBmx KowTis Mpynw.

Y nuctonagi 2025 poky NpAT «<ACHOBA XONOWHI» BMpiwmnno 36inbwmnTn akLioHepHUit
KaniTan ceoro godipHeoro nignpuemctaea, TOB «Opranik CtaHgapT», y pesynbTaTi Yoro
yacTka yyacrTi, Lo He 3abe3neyye KOHTpOonto, ameHwunack 3 34% [o 9%.

27 BepecHs 2024 poky komnaHis ORBICO D.O.O. (pecnybnika XopBarTis), sika CTaHOM Ha
01.01.2024 poky Bonogina 24,9% akuin NpAT «CAB OPBIKO», nopatkoBo npuabana y
MpAT «ACHOBA XOJIOWHM» 73 080 akuin NMpAT «CAB OPBIKO», wo crtaHoBuno 26,1%
npas BOMOAiIHHA B NiANPMEMCTBI, 32 KOMMNEHCcaLito y Cymi 7 813 Tucay eBpo (ekBiBaneHT
359 083 Tucayi rpMBeHb CTaHOM Ha AaTty onepadii). Y pesynbTaTi edekTuBHa Yactka MNpAT
«ACHOBA XONOWHIM» y kanitani NpAT «CAB OPBIKO» 3meHwwnnace go 49,00%, i pyna
komnaHin «KACHOBA» BTpaTunna koHTponb Hag I"pynoto komnarin «CAB» Ta npunuHuna
KoHconigysaTw 1i y CBOIN 3BITHOCTI. BubyTTa Npynn komnaHin « CAB» 6yno nogaHe y psaky
«lMpunbyTokK (36MTOK) Big NPUMNUHEHOT AIANBHOCTI» Y KOHCOMiAOBAHOMY 3BiTi NPO CYKYMHUN
noxig, npudytok abo 36utok 3a 2024 pik (Mpumitka 9).

2. OMNEPAUIVHE CEPEQOBULLE

Y 2025 poui noBHomacLiTabHa BiliHa, sika po3noyanach B fitotomy 2022 poky 3i 30porHoro
BTOPrHEHHSI POCIMCBKOT heaepaLii, NpogoBXyBanach Ha BCii TepuTopil Ykpainu. Li nogii
NpU3BeENn 4O 3HAYHOrO PyMHYBaHHSA iIHPPACTPYKTYPU, NEpPEMILLEHHS BENUKOI KINbKOCTI ntogen
Ta NOPYLLEHHS EKOHOMIYHOT AisinbHOCTI B YKpaiHi. 3okpema, nounHaoum 3 xXoBTHSA 2025 poky
NMOHOBUITUCb PaKeTHI aTakn Ha eHepreTUYHy cuctemMy YkpaiHu, Wwo npu3Beno 40 MacoBuX
BiKITOYEHb ENEKTPOEHEPTii ANs1 HACENEHHSA Ta NiANPUEMCTB.

HesBaxaloum Ha BiliHy, LLO TPMBAE, MAKPOEKOHOMIYHI NOKA3HUKM BUSIBUNUCS BinbLU CTIMKUMWU,
Hi>K odikyBanocs cnoyatky. Y 2025 poui peanbHuit BBl 3pic Ha 2%. PiyHa iHdnsauis cknana
8% y 2025 poui. Takox Bigbynocs 36inbLweHHs1 06nikoBoi ctaBkm HBY 3 13.5% go 15.5%.
OfHak icHYI0Tb OYiKyBaHHS LWOAO CMOBINbHEHHSI 3pOCTaHHSA Yepes BilHy, WO TpUBae.
YxBaneHnun gepxaBHun orogxeT YkpaiHn Ha 2026 pik nepegbavae, wo gediunt GrogxeTty
cTtaHoBuUTMMe 6nn3bko 19% BBI (ovikyBaHui GrogxeT Ha 2025 pik: 19% BBI).
MepenbavaeTbes, Wo gediunt SrogkeTy byae npodiHaHCOBAHO 3a paxyHOK (iHAaHCOBOI
[0MoOMOry iHoO3eMHNX NapTHEPIB Y BUNAAI rPaHTIB Ta NiflbroBMX LOBroCTPOKOBUX
©e3npoueHTHMX KpeauTiB. 3a nepio 3 KiHuA ciuHa 2022 poKy yKpaiHCbKUA ypsg OTPpUMye
CYTTEBY MiXXHAPOAHY NigTPUMKY, diHAHCYBaHHS | AOHOPCBKI BHECKM Big MiPXKHApOL4HUX
opraHisauin, BKIOYHO 3 OKpEMUMU KpaiHamu, Ta GrarofinHi BHECKU ONS MNigTPUMKK
hiHaHCOBOI CTabINbHOCTI, 3OiINCHEHHS CoLianbHMX BUMSAT Ta Ha BiICLKOBI MOTPEOMW.

Y nepiog gii BoeHHOro ctany B YKpaiHi HauioHanbHMin 6aHK YKpaiHu 3anpoeagus
agMmiHiCTpaTUBHI 0OMEXEHHs1 Ha OKpeMi BantoTHI onepadii Ta pyx kanitany, 3okpema wono
onepadin 3 obMiHy BanioTK, a TakoX BMMMATK BiACOTKIB i AnBigeHAaiB 3a kopaoH. CTaHoM Ha 31
rpyaHsa 2025 poky 3a3HadeHi 0OMeXeHHS HYaCTKOBO NPOOOBXYIOTb AiiTU, WO 0OMexye
MOXITMBOCTI 0OMiHY FPUBHI; Y 3B’A3KY 3 LIMM IPUBHS PO3rNS4aeTbCa siK BantoTa 3 06MexeHo
KOHBEPTOBAHICTIO.

lMicnsa noyaTKy BTOPrHeHHS BCi NPOBIOHI MPKHApPOAHI PENTUHIOBI areHTCTBa 3HU3UMN CyBEPEHHI
KpeauTHi penTuHrn Ykpaiin. Ctadom Ha 31 rpyaHs 2025 poky penTuHr 6ynm takumu:

* Fitch: y rpygHi 2025 poky nigBumnno OBrocTpoKoBUA PEUTUHT AedonTy eMiTeHTa B
iHo3eMHin BantoTi 3 piBHA «ObmexeHun aedonTt» (RD) oo pisHa CCC; ooBrocTpokoBui
penTUHr 0edonTy emiTeHTa B HauioHanbHi BantoTi — CCCH+;

* Moody’s: 0OBrocTpoKoBUil PeNTUHI AedonTy eMiTeHTa B iHO3eMHIin Ta HauioHarbHi BanoTi
— Ca;
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» S&P: goBrocTpokoBun penTuHr edonTy emiTeHTa B iHo3eMHin BantoTi — SD;
OOBroCTPOKOBUI PEUTUHI AedbonTy eMiTeHTa B HauioHanbHin BantoTi — CCC+.

Pociicbka arpecist 1 Hagani cCTaHOBUTL 3arpo3y AOBrOCTPOKOBOMY €KOHOMIYHOMY MoTeHLjiany
KpaiHu, 30Kpema 4Yepes BTpaTu NI0ACHKOro Kanitany, TepUTOpPIN i BUPOOHMYNX NOTYXKHOCTEMN.
LLIBMAKICTb NOBEPHEHHSI EKOHOMIKM A0 HOPMasibHUX YMOB (PYHKLIOHYBaHHA 3anexatume Big
Xapaktepy Ta TpmBanocTti 6onosux gin. Lli pnankm nocuniolTbCa 3pOCTaHHAM reononiTUYHOT
HeBM3HAYEHOCTI Ta Nnpouecamu gernobanisavii, y TOMy 4ncni BHAcCnigoK 3aroCTPEHHS CBITOBUX
TOProBenbHUX NPOTUCTOSAHb.

Mopanblwmi BNAMB Ha yKpalHCbLKY eKOHOMIKY Byae 3anexatu Big nepebiry BiNCbKOBOI arpecil
pocii NpoTn YKpaiHu, ycnilwHOT peanisauii ypsaom pedopm i cTpaTerii BigHOBEHHA Ta
TpaHcdopmaLil KpaiHm 3 MeTo HabyTTa YneHcTea B €C, a TakoxX Big €heKTUBHOCTI criBnpadli
3 MDKHapO4HMMKM napTHepamu Ta iHaHCOBMMUM OpraHisauisiMu.

3. 3ACTOCYBAHHA NPUMYLIEHHA WOAO 3AATHOCTI rPYNU NPOAOBXYBATU CBOIKO
AIANbHICTb HA BE3MNEPEPBHIA OCHOBI

Lito KoHconigoBaHy dhiHaHCOBY 3BITHICTb MiArOTOBEHO HA OCHOBI MPUMNYLLEHHS CTOCOBHO TOrO,
wo Npyna Gyae 3gaTHOK NPOAOBXYBATU CBOK AiSNbHICTbL HA 6e3nepepBHil OCHOBI, | BOHA
NpoAoBXyBaTUMe CBOIO OnepauinHy OisnbHICTb Y HANBNMXKXYOMY ManbyTHLOMY.

Ak 3a3HadveHo y Mpumitui 2, 24 ntotoro 2022 poky Pocis 3giicH1Na BinCbkoBe BTOPrHEHHS B
YkpaiHy, y pesynbTaTi Yoro posnovanacb noBHoMacLuTabHa BiiHa No BcCi TepuTopii YkpaiHu,
LLIO 3aBAanio HeraTMBHOIO BNAMBY Ha 3ararbHe onepauifiHe cepefoBuLLe B YKpaiHi Ta
onepavuinHy gianeHicTe pynn. Heseaxaroun Ha Te, Wo KepiBHMUTBO [pynn BXKUNO 3axois Ans
ctabinizauii Ta nokpaLLeHHs1 horo iHaHCOBMX NMOKa3HMKIB 3 NoYaTKy BiiHW, BilHA TPUBAE |
CTBOPIOE CYTTEBY HEBU3HAYEHICTb ANg pynu B MabyTHbOMY, BKIOYAKOYM PU3NKA
MOLLKOMXXEHHS NOro akTMBIB | BTpaTU 3anaciB B pe3ynbTaTi BiNCbKOBUX 4in, Mobinizauii
KPUTUYHO BaXXMBOro nepcoHarny, 300iB B NOTCTULI Yepe3 MOXIMBY pynHaUio
iHpacTpykTypK, 300iB B BidHec-npoLecax Yepes bpak enekTpoeHepril Ta onaneHHsi. MNosHui
CTYNiHb BMAMBY NO4anbLIOro PO3BUTKY BiMCbKOBUX i HA GisHec Mpynu HeBigoMuin, ane noro
MacwTab moxe OyTn 3HaYHUM.

KepiBHMUTBO ['pynu OUiHXIO 30aTHICTb NPOAOBXYBATM Noganbluy 6e3nepepBHy QiSNbHICTb
CTaHOM Ha gaTy BUMYCKy Liel (piHaHCOBOT 3BITHOCTI Ta 4INLNO BUCHOBKY, WO iCHYE nuwe oauH
CYTTEBNIN (haKTOP HEBM3HAYEHOCTI, AKMN MOXE BUKITMKATWN 3HAYHI CYMHIBW Y CIPOMOXXHOCTI
Mpynun npogoexyBaTu Ge3nepepBHy OiANbHICTb, @ caMe Nogarnblua 3Ha4YHa eckanauisi BOEHHUX
Jin, Wo Moxe npu3BecTn oo aectabinizauii gisnbHocTi ToBapucTea. Y pasi HanripLoro
CLiEeHapito po3BUTKY NOAiN, 3a SIKOrO iHTEHCMBHI BOEHHI Ail BiabyBaTUMYyTbCS NO BCil TEPUTOPIi
YKpaiHn, MOXHa NpunycTUTK, WO Lie MaTUMe HeraTMBHUN BANMB Ha QisnbHICTb [pynu,
TpMBanicTb Ta MaclwTad SKOro HEMOXIMBO CrnporHo3yBaTu. Lli o6cTaBuHKM SBNSOTL COBOI0
raKkTop CYTTEBOI HEBM3HAYEHOCTi M03a KOHTponem [pynu.

IHdbopmaLia npo Hapasi Bigomi pakTu BNuBY BiiHM Ha [pyny i BXUTI 3axoau KepiBHULUTBA Y

BiANOBIAb Ha BiNMHY NpeAcTaBneHa TakuMm YNHOM:

e Y kBiTHi 2025 poky y pe3ynbTtati pakeTHOro ygapy 6yno 3HMLEHO NEeBHY iHBECTULINHY
HepyxomicTb [pynun. 3aBaaHa WKOAa He BNMAMHYIa Ha OCHOBHY AisnbHICTb pynn —
po3apibHy Topriento. Takox BHACMIAOK BTPATK Bif pakeTHOro yaapy o6’ekTy iHBECTULIAHOI
HepyxoMOCTi He BiAbynocb CKOpOYEeHHA JoxXoay Bid 34adi B opeHAy i Ha 2026 pik MNpyna
nporHo3ye 36inbnTK AoXiA4 BiA 34a4i HepyxoMOCTi B opeHay. KepiBHMUTBO OLUiHWUNO
Hacnigkuy uiel nodil i 4inwno BUCHOBKY, LLIO BOHA He 3aBana CyTTEBOro BMNAMBY Ha
3gaTHicTb pyny npogoBXKyBaTK CBOO AisSIbHICTb HA Ge3nepepBHil OCHOBI.
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e [pyna npogeMoOHCTpyBana 3poCTaHHs AOXO0AIB Bif 3BMYanHOT gisnbHOCTi ¥y 2025 poui y
NopiBHAHHI 3 2024 pokoM Ta OTPUMYETLCS CBOro NpPorHo3y Ha 2026 pik, akui
nepeabavae noganblue 36inNbLEHHA AOX0AiB Y NOPiIBHAHHI i3 2025 pokom.

o  OcHOBHMMU KnieHTamm ['pynun € Benuki HauioHanbHi TOProei Mepexi. BinHa He BRnnHyna
iCTOTHO Ha naHutoru 36yTy.

HesBaxaroun Ha eguHy MaTepiarnbHy HEBU3HAYEHICTb, 3yMOBMEHY BIVIHOIO B YKpaiHi, Ha OyMKY
KepiBHuuTBa [Mpynun, NigrotoBKa KOHCONIAOBaHOI hiHAHCOBOI 3BITHOCTI HA OCHOBI MPUMYLLEHHS
Loao 34aTHOCTI pynu npogoBXKyBaTK CBOK AiSNIbHICTE HA Be3nepepBHin OCHOBI € JOPEYHO
Y CUIy HacCTYMHOro:

o [pyna npogoBxye CBOK onepaLinHy ianbHiCTb, i BCi BisHec-npouecu [Mpynn npauoTb
HanexHWM YmHoM. focnogapcbka Ta obnikoBa iHpopMaUis € 3aXULLEHO | HANEXHUM
4YnHom 3bepiraeTbes. 'pyna NpogoBXye OTPMMYBaTK 3anacu Big CBOIX NOCTaYanbHUKIB i
oTpumyBaTV Joxoau.

e [pyna oTpumye goxia Big peanisauii ToBapiB, SIKi KOPUCTYHOTLCSH BUCOKMM MOMUTOM Y
KnieHTiB. Ha niacTasi HeAaBHiX NaHiB Ta NPOrHo3y, 3pobrieHnX KepiBHULTBOM,
nepenbavaeTbes, WO Npogaxi Big AiANbHOCTI, sika NpodoBxyeTbes, y 2026 poui 6yayTb
He MEHLUMMM Y NOPIBHSIHHI 3 pe3ynbTaTamu 3a 2025 pik.

e  ®iHaHcoBMIM cTaH pynu 4eMOHCTpYe cTabinbHe NepeBULLLEHHSA MOTOYHUX aKTUBIB Hag
NOTOYHUMK 3060B’A3aHHAMK Yy 2025 poui. Okpim TOro, 3anuLlioK rpoLoBmx KowwTis pynu
nepeBsuLLYyBaB MOTOYHI 3000B’A3aHHA K Ha KiHeub 2024 poky Tak i Ha KiHeub 2025. Npyna
Mae SOCTaTHIO NiKBIGHICTb NSt dhiHAHCYBaHHA CBOET onepauinHol QisfbHOCTI Yy
HaNGAMXKXYOMY ManbyTHLOMY.

BpaxoBytoun BMKNageHe BuLE, HA AYMKY KEPIBHMLTBA, NigroToBKa KOHCOSMiAOBaHOI
hiHaHCOBOI 3BITHOCTi HA OCHOBI MPUMYLLEHHS WOAO 34aTHOCTI [pyny NpogoBXyBaTh CBOKO
AisinbHICTb Ha 6e3nepepBHit OCHOBI € AOPEYHOID, | pyna mae goctaTtHi pecypcu aons
NPOLOBXEHHS CBOIO ONEpAaLiHOIo iCHyBaHHA Y HANGIKYOMY ManbyTHBOMY.

4. TNOAAHHA KOHCO.J_'IIHOBAHO'I' ®IHAHCOBOI 3BITHOCTI TA CYTTEBA IHOGOPMALIIA
LLOAO OBJIIKOBOI NMOMITUKA

3asBa npo BignoBiQHICTb

Llto KoHconigoBaHy diHaHCOBY 3BITHICTb MIArOTOBINEHO Yy BignoeigHocTi oo CtaHaapTiB
oyxrantepcbkoro ooniky MC®3 («MC®3»), npunHatnx Pagoto 3 MixkHapoaHux cTaHgapTiB
Oyxrantepcbkoro obniky («PMCBEO»y), Ta TnymadeHb, BunyweHmx Komitetom 3 TriymaveHb
MixxHapogHux ctaHaapTiB oiHaHCOBOI 3BITHOCTI («KT MC®3y).

Hesiki ykpaiHcbki komnanii [pynu, a came MNMpAT «<ACHOBA XOJIOUNHI », MNMpAT «ECMA» i TOB
«TC MNJIOC», a Takox koMnaHii, 3apeecTtpoBaHi y Pecny6niui Kinp tTa Hinepnangax, BegyTb
cBin Byxrantepcbkuin 06nik 3rigHo 3 MC®3. IHWI ykpaiHCbKi KOMNaHil, ski BxogaTe 4o pynu,
BeAyTb CBi ByxranTepcbkuin 06nik BiANOBIAHO A0 HauioHanbHMX NonoXxeHb (CTaHaapTIB)
Gyxrantepcbkoro 0bniky («HIM(c)bO») Ykpainn. YkpaiHceki HIM(c)BO BigpisHsaoTbLCA Bia
NpuvHUMNiB Byxrantepcbkoro o6niky, 3aranbHoNpuMHATUX 3rigHo 3 MC®3. BignosigHo,
HaBefeHa KoHconigoBaHa dhiHaHCOBA 3BiTHICTb, MArOTOBEHA HA OCHOBI ByxranTepCbKkux
3anucis komnaHiv Mpynu, aki Begytbea 3rigHo 3 HIM(c)BO, mMicTnTb kopuryBaHHs, HeobxiaHi anga
nodaHHs Takoi iHaHCOBOI 3BITHOCTI Y BignosigHoOCTi 40 BuMmor MC®3.

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XOJNAUHI» TA MO0 AOYIPHI NIANPUEMCTBA

NPUMITKW 1O KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

OcHoBa NiaroToBKM KOHconigoBaHoI ¢piHaHCOBOI 3BITHOCTI

KoHconigoaHa hiHaHcoBa 3BiTHICTb ['pynu NigroToBneHa Ha OCHOBI NPUHLMMNY ICTOPUYHOT
BapTOCTI, 32 BUKMOYEHHAM NepeoLiHkM 3emni, byaiBenb Ta NOB’A3aHNX 3 HUMW ENEMEHTIB
iHppacTPyKTypW, TPAHCNOPTHMX 3aCOBIB Ta CiNbCbKOrocnoAapCbKoi TEXHIKK, iIHBECTULINHOT
HepyxoMOcCTi Ta BionoriYHMX akTMBIB (AeTanbHille BUKNageHo dani), a TakoX NeBHUX
iHaHCOBUX IHCTPYMEHTIB.

3acTtocyBaHHA HOBMX i nepernaHyTux MixkHapoaHux ctaHaapTiB ¢piHaHCOBOI 3BITHOCTI
pyna 3actocyBana yci HOBi Ta NepernsHyTi CTaH4APTK | TIyMaYveHHs, SKi CTOCyoTbCA 1T
LisnbHOCTI | € 060B’A3KOBMMUN 0 3aCTOCYBaHHS CTOCOBHO MiArOTOBKM KOHCONIAOBAHOI
iHaHCOBOIT 3BITHOCTI i3 1 ciuyHa 2025 poky.

MPUNHATTS O 3aCTOCYBaHHA NEPErnAHyTUX CTaH4apTIB HE 3aBAano X04HOro CyTTEBOrO
BMMMBY Ha KOHcoNigoBaHi hiHaHCOBUI cTaH abo nokasHukK AiansHocTi [pynu Ta byab-ski

PO3KPUTTA iHpopMaLil y KOHCOMNiAoBaHI dhiHaHCOBIN 3BITHOCTI Mpynu.

B Tabnuui Hux4e HaBOaATLCA CTaH4apTH, WO Oyny BnpoBamKeHi pynoo NpoTAarom 3BiTHOro

nepiogy.
[ata HaOyTTA YMHHOCTI —
Ans piyHMX nepioaiB, AKi
HoBi ctaHgapT abo TnymayeHHs Ta monpaBKu 40 HUX noYnHarTbCcsA Ha abo nicns

Monpasku go MCBO (IAS) 21 «Bnnue 3miH BantoTHUX KypciB»-«BigcyTHICTb

obmiHtoBaHocTi» i MCBO (IAS) 28 «IHBecTuuii B acouinoBaHi Ta crinbHi

nignpmemcTtBa» — Cy6’eKT rocnogapioBaHHSA 3a3Ha€e BNUBY 3MiH, KOMUW 3AINCHIOE

onepadito B iHO3EMHIW BamntoTi, ika He MoXe ByTu 0OMiHAHA Ha iHLY BanoTy Ha

[aTy OUiHKW. 1 ciuns 2025 poky

Hogi i nepernanyTti MC®3 BunyLieHi, ane fkKi we He Habynu YMHHOCTI
Ha gaTy 3aTBepoKeHHs L€l KOHconigoBaHoi hiHAaHCOBOI 3BITHOCTI 40O BMMYCKY Taki CTaHA4apTH

i TMyMa4yeHHs, a TakoXX NonpaBky Ao cTaHaapTie 6ynv BUMNyLEeHi, ane we He Habynu YMHHOCTI:

[ata HabGyTTA YMHHOCTI —
Ans piyHUX nepiogiB, AKi
HoBi ctaHaapT1 abo TnymayeHHsi Ta MonpaBKu 40 HUX no4YnHalTbCs Ha abo nicna

Monpasku no MC®3 10 «KoHconigoBaHa ciHaHcoBa 3BiTHICTE» | MCBO (IAS) 28 Jdarta HabyTTa YMHHOCTI He

«IHBecTuuji B acouinoBaHi Ta cninbHi nignpnemctea» — Mpoaaxk abo BHECEHHS BM3Ha4eHa. [1o3BonseTbcs
aKTMBIB MiX iHBECTOPOM Ta MOro acouinoBaHMM Yum ChifibHUM NiANPUEMCTBOM OOCTPOKOBE 3aCTOCYBaHHS.
LLlopiyHe BoockoHaneHHs cTtaHaapTiB Oyxrantepcekoro obniky 3a MC®3 1 ciuns 2026 poky

Monpaeku go MC®3 9 «®diHaHcoBi iHCTpyMeHTU» | MCP3 7 «®PiHaHCOBI
IHCTPYMEHTU: pO3KpUTTS iHcpopmaLii» — Knacudikauisi i ouiHka ciHaHCOBKX
iHCTPYMEHTIB 1 ciuHa 2026 poky

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XOJNAUHI» TA MO0 AOYIPHI NIANPUEMCTBA

NPUMITKM OO KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

Monpaeku go MC®3 9 «®diHaHcoBi iHCTpyMeHTU» | MC®3 7 «PiHaHCOBI
IHCTPYMEHTU: po3KpUTTA iHopmaLii» — «KOHTpaKTU LWoao enekTpoeHeprii 3
NPUPOAHUX DKeper» 1 ciuHs 2026 poky

MC®3 18 «[lMogaHHs Ta poskpuUTTS iHpopmaLii y diHaHCOBIN 3BITHOCTI»
nepenbavae 3MiHKM y Nigxoai 40 CTPYKTYpU Ta NofaHHs hiHaHCOBOT 3BiTHOCTI 1 ciuHa 2027 poky

MC®3 19 «[ouipHi nignpuemctea 6e3 nybniyHOi NiA3BITHOCTI: PO3KPUTTA»
CNPOCTUTbL BUMOTM O PO3KPUTTS iHpopmaLii y chiHaHCOBIM 3BITHOCTI, LUO
CNPsSIMOBaHEe Ha 3HWKEHHS aAMiHICTPaTUBHOIO HaBaHTaXEHHS 1 ciung 2027 poky

Monpasku go MC®3 19 «[ouipHi nignpvemcTaa 6e3 ny6nivyHoT Nig3BiTHOCTI:
PO3KPUTTA» 1 ciung 2027 poky

Monpasku go MCBO 21, MC®3 19, MCBO 29 "diHaHCcOBa 3BiTHICTb B yMOBax
rinepindnauii" — NMepeBeaeHHNA y BanoTy NoAaHHA B yMOBaXx rinepiHdnauii 1 ciung 2027 poky

Ha aymky kepiBHMUTBA, NPUAHATTA 40 3aCTOCYBaHHS HOBUX CTaHOAPTIB Ta TIiyMayeHb He
MaTume CyTTEBOrO BMMBY Ha KOHCOMigoBaHy (iHAaHCOBY 3BITHICTb ['pynun y ManbyTHix
nepiogax. MNpoTe, cTaHOM Ha AaTy BUMNYCKY L€l KOHCOMiAOBaHOT (PiHAHCOBOT 3BITHOCTI
KepiBHnuTBO Npynn nepebyBae y Npoueci ouiHkm BNnvBy BnpoBagmkeHHss MC®3 18 «[MogaHHs
Ta PO3KPUTTA Y PiIHAHCOBIN 3BITHOCTIY, Ak HabyBae YnHHOCTI y 2027 poui, ane
3aCTOCOBYETLCS PETPOCMNEKTUBHO | MOXe NPU3BECTU 40 ICTOTHUX 3MiH Y CTPYKTYpPi Ta NOAaHHiI
KOHCOMigoBaHoi (hiHAaHCOBOT 3BITHOCTI.

3okpema, MCO3 18 3anpoBagkye HOBY CTPYKTYpY ANs 3BiTy Npo NnpnbyTkn abo 361Tkn Ta
nepenbavae, WO cyb’ekT rocnogaproBaHHA NOBMHEH Oyade KnacudikyBaTu BCi 4oxoam Ta
BUTPATU y CBOEMY 3BIiTi Npo NpmnbyTKn abo 36UTKM 3a OAHIED 3 MATN KaTeropin: onepadinHa,
iHBeCTMUiNHa, diHaHCoBa, NogaTKN Ha NpUBYTOK | NpuUnNMHeHa gisneHicTe. MNpu ubomy, MCO3
18 yCcTaHOBMOE BUMOTU LWOA0 BU3HAYEHHS CyD’ €KTOM rocnofaproBaHHSA CBOrO OCHOBHOMO BUAY
rocrnofapcbKoi 4iANbHOCTI, WO BNAIMBAE Ha KNacudikalito JOXO4IB Ta BUTPAT 3a 3a3HauYeHnMU
BULLE KaTeropismu.

Cepepg HoBux Bumor MC®3 18, Lo nokpaLyoTh SKICTb hiHAHCOBOI 3BIiTHOCTI, € BUMOTU LLOAO
000B’sI3KOBOr0 BM3HAYEHHA MPOMIKHMX MiIACYMKIB Y 3BiTi Npo NpubyTkn Ta 36UTKN, BUMOTU
OO0 PO3KPUTTS iHpopMaUii MPO NOKa3HUKN ePEKTUBHOCTI, BU3HAYEHI KEPIBHULITBOM, Ta
[o4aBaHHA HOBUX MPUHLMMIB arperyBaHHs Ta AesarperyBaHHs iHpopmadii B OCHOBHUX
hiHaHCOBMX 3BiTax Ta/abo NpuMiTKax, siKi CMPsIMOBaHi Ha 3abe3neYeHHs GinbLl rMMBOKOro i
YiTKOro po3yMiHHs (piHaHCOBUX pe3yrbTaTiB.

lMicns 3aBeplUeHHs aHani3y 3MiH 4o nofdaHHs iHpopmau,i y piHaHCOBIM 3BITHOCTI, AKi
3anpoBagxye MC®3 18, kepiBHMUTBO nNnaHye nepernsg o6nikoBoi NONiTUKM Ta aganTtauil
00niKOBMX CUCTEM i MpOLECIB AN NiAroToBKM dhiHAHCOBOI 3BITHOCTI.

OCHOBHI gXxepena HeBU3HAa4€HOCTi OLiHOK

[ani HaBeaeHi OCHOBHI NpuNyLLLEHHA CTOCOBHO ManByTHBOrO Ta iHLWi OCHOBHI Axepena
HEeBU3HAYE€HOCTI OLHOK Ha KiHeLb 3BITHOrO nepioay, Woao SKNX iCHye iCTOTHUI PU3KK, LLIO
BOHWN MOXYTb CMPUYMHUTU CYTTEBI KOPUryBaHHS BanaHCoOBOI BapTOCTi aKTUBIB Ta 3060B’A3aHb
NPOTSAroM HACTYMHOrO POKY.

(i) Cmpoku KopucHO20 euKkopucmaHHs ma nikeidayitiHa eapmicmb OCHO8HUX 3acobie.
OuiHKa CTPOKiB KOPUCHOTO BMKOPUCTAHHSA Ta MiKBiAaLUiNHOT BapTOCTi 06’EKTIB OCHOBHUX

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XOJNAUHI» TA MO0 AOYIPHI NIANPUEMCTBA

NPUMITKM OO KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

(i)

(i)

3acobiB BUMarae Bif, KepiBHMLTBA 3aCTOCYyBaHHSA NPOdECINHMX CyaXeHb, SiKi 6a3yroTbes
Ha goceiai poboTn 3 aHanoriYHMMKn akTneamu. in Yac BU3HAYEHHST CTPOKIB KOPUCHOTO
BMKOPWUCTaHHS Ta NikBigaLiiHOT BapTOCTi aKTUBIB KEPIBHMLITBO BpaxoBye crocobum
OYiKyBaHOIo BUKOPUCTAHHSA aKTUBY, MOro MopanbHUiA 3HOC, (Pi3UYHMIA 3HOC Ta YMOBMU, B
Aknx Byae ekcnnyaTtyBaTucs Len aktuB. 3MiHa Byab-aKoi 3 umx ymoB abo OLiHOK MOXxe
NPU3BECTN OO KOPUTyBaHHA ManbyTHIX HOpM amopTu3adii. JTlikeigauinHa BapTicTb
KOHKPETHMX rpyn OCHOBHMX 3acobiB BM3HA4Ya€eTbCA Ha piBHi Big Hyna oo 20% Big iXHbOT
nepeouiHeHol abo icTopn4HOT BapTOCTi.

OuiHka cnpaeednueoi eapmocmi ma npoyecu oyiHku. [esiki 3 aktusiB [pynu
OLiHIOTbCS 3a CnpaBeanMBO BaPTICTHO ANS Linen KoOHconigoBaHoi yiHaHCOBOT
3BiTHOCTI. KepiBHMUTBO [pynu BU3Ha4a€e HanexHi MeToamkn OLiHKK Ta BXigHi AaHi ons
OUiHKM cnpaBeasIMBOi BapTOCTI. IHhopmauis Npo MeToaMKn OLIHKK Ta BXigHI AaHi,
BUKOPUCTaHI AN BU3HAYEHHs cnpaBeaIMBoOi BapTOCTi 3emMni, Oyaisenb Ta NoB’si3aHUX 3
HUMW eneMeHTIB IHPPaCTPYKTYpK, CinbCbKOrocnogapcbKol TEXHIKN, TPAaHCNOPTHUX 3acobiB
Ta iHBECTULIMHOT HEPYXOMOCTI, po3kpuBaeTbes y MNpumitui 6. IHpopmauisa npo 6anaHcoBy
BapTICTb Ta OLHKY KEpPiBHULTBOM CrnpaBeannBOi BApTOCTi (PIHAHCOBUX aKTUBIB, SKi
OLIHIOITLCA 3a CNpaBeIMBOI0 BAPTICTHO, i3 BigOOpaXeHHAM NepeoLiHKM y cknagi
npnbyTKy abo 36uTKy, po3kpusaeTbes y MNpumitui 12.

Hucma eapmicmb peani3auii 3anacie. Y signosigHocTi 4o MCBO 2 «3anacu» 3anacu
BigOOpaXkatoTbCA 3a MEHLLOK 3 4BOX BENUYMH: NEPBICHOT BApTOCTi Ta YNCTOI BapTOCTI
peanisauii. [ig yac ouiHKK YMCTOT BapTOCTI peanisadii 3anacis ['pyna 3acTocoByeE pi3Hi
NpodecCinHi CymKeHHS ANa BU3HAYeHHS:

e  Ou4iKyBaHOI LjiHM Npogaxy 3anacis nig Yac 3BMYanHOT rocnogapCbKoi isnbHOCTI, 3a
BMpaxyBaHHAM pO3paxyHKOBUX BAUTPAT Ha 3aBepLUEHHsI onepadii npoaaxy; Ta

e piBHA NOAaNbLUIOrO BUKOPUCTAHHA 3anacis.

Ha koxHy 3BiTHy gaTty 'pyna npoBoanTb oUiHKy GanaHcoBOI BApTOCTi 3anacie i Bigobpaxae,
SIKLWO HeobXigHO, cnMcaHHs BapTOCTi 3anaciB 4O iXHbOI YNCTOI BApTOCTi peanisadii.

CyTTeBi 0ONiKOBI CyaXeHHSA nif, Yac 3acTOCyBaHHSA OGMiKOBOI NOMITUKK

[ani HaBedeHi CyTTEBI CyIKEHHS, OKPIM TUX SIKi NnependayaloTb BUKOPUCTAHHS OLIHOK

(aue. Buwwe), AKi KepiBHMUTBO ["pynn 3pobuno y npoueci 3acTocyBaHHA 06MNiKOBOT MOMITHKK
"pynun i ki MaloTb HAMICTOTHILLWIA BNAMB HA CYMU, BU3HAHI Y Ui KOHCONIAOBaHIN (hiHaHCOBIN
3BITHOCTI.

(i)

Knacudbikayiss ma ouyiHka iHeecmuuyitiHoi Hepyxomocmi. [Ansa uinen knacudikauii
OCHOBHMX 3acobiB sIK iIHBECTULIINHOT HEPYXOMOCTI KepiBHMLTBO 6a3yBano CBOi CyAXXeHHs
Ha KkpuTepisx, BuknageHnx B MCBO 40 «IHBecTuuiiHa HEPYXOMICTb», 30KpeEMa, Yn
YTPUMYETLCA HEPYXOMICTb 45151 OTPMMaHHSA 4OXO0AiB Big opeHan Ta/abo 3pocTaHHs ii
BapTocTi. [licns nepeicHOro Bu3HaHHSA ['pyna BupilLMna BUKOPUCTOBYBATU MOAESb
cnpaBeanuBol BapTOCTi ANS CBOET iHBECTULLIMHOT HEPYXOMOCTI, OCKIiNbKM Lie J03BOMNEHO
3rigHo 3 MCBO 40, i ouiHtoe ii y BignosigHocTi o sumor MCBO 40 ans uiei mogeni.

dyHKUiOHanbHa BankoTa Ta BanoTa NoAaHHA

CrartTi, BKNtOYeHi 40 hiHAHCOBOI 3BITHOCTI KOXXHOIO 3 NignpuemMcTB ['pynun, OUIHIOTLCS i3
BUKOPUCTAHHAM BantoTU OCHOBHOIO EKOHOMIYHOIo cepeoBuLLa, Y AKOMY NiANPUEMCTBO

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XOJNAUHI» TA MO0 AOYIPHI NIANPUEMCTBA

NPUMITKM OO KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

npoBaguTb CBOIO onepaLliviHy QisnbHICTb («PyHKUiOHanbHa BantoTay ). PyHKUiOHaNLHOK
BanNTOK KOMNaHin pynu € ykpaiHcbKa rpnBHS. BantoTolo NogaHHs Liel KoHcoNigoBaHol
hiHaHCOBOI 3BITHOCTI 'pynu € ykpaiHCbKa rpMBHS. YCi CyMy OKpYrIeHi 0 Hanbnmk4oi Tucadi
rPUBEHb, AKLLIO He 3a3HaYeHo iHLe.

Onepauii B iHO3eMHMX BanrTax

Onepadii y BantoTax, aKi BigpisHAOTLCS Bif (PyHKLiOHANbLHOT BantoTu, NepBiCHO
BigoBGpaxatoTbCa 3a Kypcamm 0bMiHy BantoT, AKi nepeBaxanun Ha gaTu BignoBigHMX onepaLiin.
MoHeTapHi akTusm Ta 3060B’A3aHHS, BUPaXKEHi y TakMX BantoTax, NepepaxoByoTbCA 3a
Kypcamu obMiHy BantoT, AKi nepeBaxanu Ha 3BiTHY AaTy. YCi peanisoBaHi Ta Hepeani3oBaHi
NPUBYTKM Ta 30UTKK, AKi BUHMKAIOTbL BHACMIAOK KYPCOBUX Pi3HMLb, BKNHOYAOTLCA 40 cknagy
npubyTky abo 36UTKy 3a nepiog.

BignosigHi kypcv o6MmiHy BantoT 6ynu npeacTtaBneni TakKuM YNHOM:

CtaHOM Ha CepepgHin Kypc CtaHOM Ha CepeaHin Kypc
31 rpyaHAa obMmiHy BantoT 31 rpyaHA obMmiHy BantoT
2025 poky 3a 2025 pik 2024 poky 3a 2024 pik
MpusHsa/ponap CLUA 42,3878 41,6891 42,0390 40,1521
"puBHsA/eBpO 49,8565 47,0635 43,9266 43,4504
"pyBHs/WBeNLApChKnn opaHk 53,6690 50,2479 46,5419 45,6340
"puBHSA/aHrNiNCbKMN PyHT
CTepniHris 57,2108 54,9373 52,9460 51,3310

OcHoBa KoHconiaauii

Llsa koHconigoBaHa dhiHaHCOBa 3BITHICTb MICTUTb hiHAHCOBY 3BiTHICTL MaTepUHCLKOro
nianpuemMcTBa Ta KOMMaHin, ki KOHTponTbCs MaTeprHcbkuMm nignpnemcTeom (il OUIPHIX
nignpnemcts). MNepenik goyipHix nignpnemcTs HaBegeHun y Mpumitui 1. KoHTpornb
pocaraetbca To4i, Ko MaTtepuHcbke nignpMemMcTBo:

e Mae BnaaHi NOBHOBaXXeHHS LLOAO0 06’ekTa iHBECTYBAHHS;

e  3a3Hae pm3MKiB abo Mae npaea LWoao 3MiHHMX pe3ynbTaTiB AisfbHOCTI 06’ekTa
iHBECTYBaHHS; Ta

e  Mae 30aTHICTb BUKOPUCTOBYBATWU CBOI BNafHi MOBHOBAXXEHHS LWOA0 06’ekTa iHBECTYBAHHS
O5s1 BNSIMBY HA MOro pesynbTaTu.

MaTtepuHCLKe NignpUeEMCTBO Nepernagae HasiBHICTb abo BigCYTHICTL KOHTPOSO Hag 06’ eKTOM
iHBECTYBaHHS, SKLO (hakTn Ta 06CTaBNHM BKa3yoTb Ha 3MiHM 0aHOro abo BinbLue i3 TpboX
nepenivyeHnx BULLE efleMEHTIB KOHTPOSIO.

Y Bunagky konu MatepuHcbke nignpueMCcTBO Mae MeHLLE HixK BinbLUiCTb NpaB ronocy B 06’ekTi
iHBECTYBaHHS, BOHO BONOJi€ BlagHMMM NOBHOBAXXEHHAMW HaA UMM 06’EKTOM iHBECTYBaHHS,
KOnwu npae ronocy JocTaTHbOo Ana 3abe3nedeHHs NOro NPakTUYHOI 34aTHOCTI KepyBaTu
3HaYyLLMMN BMOAMM NOTO AisnbHOCTi 04HOOCIGHO.

OuiHooum 4m € npasa ronocy MatepuHcbKoro nignpuemMcTea OCTaTHIMU ANS HagaHHA oMY
BNagHMX NoBHOBaXeHb, MaTeprHCbKe NiaNpMEMCTBO BpPaxoBYe YCi hakTn Ta 06CTaBuHM,
30Kpema:

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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. po3mMip yTpumMyBaHoro MaTtepuMHCbKMM MigNPUEMCTBOM NaKeTy rosioCiB NOPIBHAHO i3
PO3MipOM Ta CTyNeHeM po3nopoOLLEHOCTi NAKETIB iHLWMX YTPUMYBaYiB Npas ronocy;

. noTeHUiHi NpaBa ronocy, yTpumyBaHi MaTepuHCLKUM NiANPUEMCTBOM, IHLINX
yTpuMyBadiB ronocis abo iHWNX CTOPIH;

. npasa, 9Ki BAHMKaOTb BHACNIAOK iHLWMX KOHTPaKTHUX yrog; Ta

. Oyab-aKi gogaTKoBi (hakTh Ta 06CTaBMHM, AKi BKa3yloTb Ha Te, Wo MaTepuHcbke

NianpnemMcTBo Mae abo He Mae MOXITMBOCTI KepyBaTh 3HAYYLLMMN BUAAMUN SIANbHOCTI Y
nepio4 vacy, Konm HeobXigHO NPUNHATY PiLLIEHHS, BKIMIOYHO 3 MOPSAKOM pPO3noainy
ronocis nig Yac ronocyBaHHA Ha nonepeaHix 36opax akuioHepis.

KoHconigauis aovipHbLoro nignpuemMcTea po3noYnHaeTbes i3 gatn, konn MaTtepuHcbke
NigNPUEMCTBO OTPUMYE KOHTPOMb Ha AOYIPHIM NiNPUEMCTBOM, Ta MPUNUHAETBLCS, KONU
MaTepuHcbke NianpueMCTBO BTpayae KOHTPOSb HaZ AOYipHIM NignpueMcTBoM. 30Kpema,
00X0AW | BUTpaTu JOMipHBOro nignpuemcTea, npuabaHoro abo NpogaHoro NPOTSAroM poky,
BigoBpakalTbCs Y KOHCONIAOBAHOMY 3BiTi NPO CyKynHUM Aoxig, npubyTok abo 36uToK,
NoYMHaK4M i3 JaTn oTpuMaHHA MaTepuHCLKUM NiANPUEMCTBOM KOHTPOSIO i 4O AaTwn BTpaTtU
MaTepuHCbLKMM MiANPUEMCTBOM KOHTPOSIO HaZ AOYIPHIM NiANPUEMCTBOM.

MpnbyTok abo 36MTOK Ta KOXHUA KOMMOHEHT iHLLMX CYKYMHMUX OOXOAIB PO3Mno4insoThCs Ha
BnacHuKiB MaTepMHCBHKOro NignpueMCTBa i YacTKM y4acTi, WO He 3a6e3neyyoTb KOHTPOSHO.
3aranbHa cyma CyKymnHUX 0OXOAiB AOYipHIX NiANPMEMCTB PO3MNOLINAETLCS HA BNACHMKIB
MaTepuHCLKOro MignpueMCcTBa i YacTKKU yyacTi, WO He 3abe3neydytoTb KOHTPOI, HaBiThb SKLLO
ue Npv3BoAUTb OO BUHUKHEHHS Y TaKMX YacTOK y4acTi, WO He 3abe3neyvyoTb KOHTPOHo,
Bif'EMHOIO 3anuLuKy.

YacTku y4vacTi, Wwo He 3a6e3ne4vyyroTb KOHTPOSO

YacTkm y4yacTi, Wwo He 3abe3neyyoTb KOHTPOI, NPeACcTaBNATb BAACHUIA KaniTan 4OYipHbLOro
NianpueMCTBa, SIKUIN He HaneXxuTb, NpsAMo abo onocepeakoBaHo, MaTepnHCcbLKOMY
NiaNpPUEMCTBY.

YacTkm y4yacTi, Wwo He 3abe3neyytoTb KOHTPOI, MOAATHCA OKPEMO Y KOHCOIiAOBAHOMY 3BiTi
Npo CYKyMnHWUn goxig, npubyTok abo 30MTOK i y CKradi BNacHOro Kanitany y KOHCOomnigoBaHOMY
3BiTi NPO (hiHAHCOBUI CTaH OKPEMO Bif, BAaCHOro kanitany, Wo BigHOCUTLCS 40 BNaCHUKIB
MaTtepuHckkoro nignpuemctea. lNicna npuabaHHsa 6anaHcoBa BapTICTb YaCTOK y4acTi, Wo He
3abe3neyvyoTb KOHTPOMIO, NPeacTaBnae BapTiCTb LUUX YACTOK, BUSHAYEHY HA MOMEHT
NepBiCHOro BU3HAHHS, 3 ypaxyBaHHSIM PO3Mipy YacTOK y4acTi, WO He 3abe3nevyoTb
KOHTPOMO, Y noganbLlumx 3MiHax BNacHoOro kanitany.

3MmiHM YacTok BonoAiHHA Mpynu y HasBHUX JOYipHIX nignpuMemMcTBax

3MiHKn YacTok Mpynu B JOYIPHIX NiANPUEMCTBAX, SKi HE NPU3BOASATL A0 BTPATU KOHTPOSHO,
06nikOBYHOTLCSA SIK Onepauii 3 BnacH1M KanitanoM. banaHcoBa BapTicTb YacTok pynu Ta
4YaCTOK y4acTi, o He 3abe3neyyoTb KOHTPOSI0, KOPUTYETLCA ANd BigobpaXeHHS BianoBIiAHMX
3MiH IXHiX YaCTOK Yy A0YipHiX nignpuemcTeax. byab-aKa pisHMLS MK CYMOIO KOPUTyBaHHSA
4YaCTOK yyacTi, o He 3abe3neyyoTb KOHTPOSO, Ta CNpaBeaMBO BapTIiCTO cnnayeHoi abo
OTPUMaHOT BUHaropoamu BU3HaeTbcst 6e3nocepeHbO y cknagi BNacHOro kanitany Ta Hanexmtb
BnacHukam pynu. Konu Mpyna BTpayae KOHTPOSb HaA A0YipHIM NignpMemMcTBoM, NpubyTok
abo 36MTOK Big BUOYTTS PO3paxoBYETLCA K PI3HULSA MiX (i) CyKynmHOI CyMOIO cripaBeiiuBoil
BapTOCTi OTPMMaHO| BUHAropoau Ta cnpaBeanvBoi BapTocTi Oyab-aKoi YacTKu, ska
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3anuwmnacs y BonoginHi, Ta (ii) nonepegHbot0 6anaHCcoOBOO BapTICTIO aKTUBIB (BKMOYHO 3
ry4Binom) Ta 3060B’A3aHb AO4iPHBOro NignpuemMcTBa Ta Byab-siKMX YacTOK y4acTi, AKi He
3abe3nevyoTb KOHTponto. Cymu, siki paHiwe Oynu BU3HaHi y cknagi iHWnX CyKynHUX 4OXO04iB
CTOCOBHO A04ipHLOrO MignpMemMcTBa, 06MnikoByHOTECS (TOOTO, 3MIHIOKOTL Knacudikauito Ha
npnbyTok abo 36utok abo nepeBoasaTbCA 6e3nocepefHbO A0 CKNaay HeEpPO3MNOAiNeHoro
nNpunbyTKy) Tak camo, sik bu ue Bumaranocs, akbv signosigHi aktnen abo 30608’a3aHHS Oynu
npogaHi. CnpaBegnvea BapTiCTb OyAb-sKOT iHBECTULT Y KONULLHE A0YiPHE NIANPMEMCTBO, Ska
3anuwmnacs Ha gaTty BTpaTu KOHTPOMO, BBAXXAETbCA CpaBeaiMBOI BapTICTIO Ha aaTy
nepBiCHOro BU3HaHHA Ana noganbworo obniky arigHo 3 Bumoramm MCBO 39 «®iHaHcoBI
IHCTPYMEHTU: BM3HAHHA Ta oujiHKa» abo, KONKM 3aCTOCOBYETLCS, BAPTICTIO HA MOMEHT
nepBiCHOro BU3HaHHSA iHBECTULIT B acouiioBaHe abo crinbHO KOHTPONbOBaHE MNigNPUEMCTBO.

Y BynaaKy HeobXiaHOCTi y dhiHaHCOBY 3BITHICTb AOMIPHIX MiANPUEMCTB BHOCATLCH KOPUTyBaHHS
ONs NpUBEAEeHHS iXHbOT 06NIKOBOT NONITMKKM Y BiAMOBIAHICTE 3 00MIKOBOK MOMITUKOLO,
npurHATO pynoto. YCi icTOTHI onepaduii MiXk koMmnariamu Mpynu, 3anuLiki Ta Hepearni3oBaHi
NpnbyTkM (36MTKKN) 32 TaKMMK ornepauisMn BUKIIOYaTLCA NMOBHICTIO NiA Yac KoHconigauii.

MpunuHeHa AiANbHICTL

HenoTouHi aktuBK Ta rpynun BubyTTa KnacudikytoTbCsl Ik YTPMMYBaHi AN Npoaaxy, SKLO TXHI0
©anaHcoBy BapTiCTb NepenbavaeTbCs BiALLKOAYBATM 3@ paxyHOK onepadii npogaxy, a He y
pesynbTaTi MPOOOBXEHHS BUKOPUCTAHHS.

Lla ymoBa BBaXaeTbCsi BUKOHAHOK NLLIE TOAI, KONW NPOBEAEHHA onepaLii npogaxy mae
BMCOKY BipOrigHICTb i akTMB abo rpyna BUOYTTS € JOCTYMHUM A1 HEralHOro NPoaaxy y
CBOEMY MOTOYHOMY CTaHi. Y kepiBHMLTBA NOBMHEH OyTN TBEPAUN HAMIP 34INCHATY NPOAAX,
SIKUK, SIK OYiKyeTbCsl, Oyae KBanidikoBaHUn 40 BU3HAHHS SIK 3aBepLUeHa onepavisi npogaxy
NPOTAroM O4HOIo POKY Bid AaTu Knacudikauii akTMBY siK yTPMMYBAHOMO 4S5 Npogaxy.
HenoTouHi aktueK Ta rpynun BubyTTs, KnacudikoBaHi SK yTpUMyBaHi 415 Npoaaxy,
OLIHIOIOTbCS 3a MEHLLOK 3 ABOX BENUYKNH: GanaHCOBO BapTICTIO aKTUBY i MOro
crnpaBenfiMBOIO BapPTICTIO, 3a BUpaxyBaHHAM BUTPAT HA 34IMCHEHHS Npoaaxy.

Y Bunagky konu 'pyna mae TBepamin HaMip peanidyBaTu CBil MnaH Npogaxy, sKum
nependavae BTpaTy KOHTPOSO Had OOYiPHIM MiQNPUEMCTBOM, YCi akTUBM Ta 3000B’'s13aHHS
TaKoro JOYipHBLOro NianpMeMcTBa KnacuikyroTbCs K YTPUMYBaHi Ana Npogaxy, Konm
BUKOHYIOTbCS OMNMCaHi BULLE KPUTEPIl, HE3anexHo Big TOro 4m 36epexe [pyna yacTtky, Wo He
3abe3neyvye KOHTPO0, Y CBOEMY KONMULLIHBOMY OOYipHBOMY NiANPUEMCTBI MiCnsi Npogaxy.

Axwo KpuTtepii knacudikadii rpynu BubyTTs, YTPUMYBaHOI 4119 NPOAaxy, BUKOHYHOTLCS Nicns
3BiTHOI A4aTu, TO rpyna BUOYTTA He NOAAETLCA AK YyTPUMyBaHa AN Npoaaxy y Takin
KOHCONIQOBaHIN (PiHAHCOBIN 3BITHOCTI HA MOMEHT i BUNycKy. O4Hak, Konu Taki Kputepii
BUKOHYIOTbCS Nicng 3BITHOI AaTu, ane 0o 3aTBepOXKEHHSA KOHCoriaoBaHoi hiHaHCOBOIT 3BITHOCTI
00 BunNycky, 'pyna po3kpuBae BignoBigHY iHpopMauio y NpuMiTkax 4o KOHconigoBaHoi
dhiHaHCOBOI 3BITHOCTI.

HeobopoTHi akTuBWM, KnacugikoBaHi K yTpUMYyBaHi 4Na NpoAaxy, a TakoX akTuBM Ta
3000B’A3aHHA rpynu BUBYTTSA, KNacndgikoBaHOI K yTpMMyBaHa 4518 NPpOAaxy, NOAATbCA
OKpPeMO Y KOHCONiAoBaHOMY 3BiTi Npo diHaHcoBuUin ctaH. Cymu, nogaHi Ans HENOTOYHMX
aKTMBIB, @ TaKOX aKTMBIB Ta 3060B’A3aHb rpynu BUBYTTS, KrnacudikoBaHOT 9K yTpuMyBaHa Ans
npoAaxy, He 3MiHIOTb CBOK Kracudikauito Ta npecTaBneHHs y KOHCOMigoBaHOMY 3BiTi Npo
diHaHCOBWI CTaH 3a nonepeaHin nepiog Ansa BigobpaxeHHsa knacudikauil y KoHconigoBaHOMY
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3BiTi NPO PiHAHCOBMI CTaH 3a OCTaHHIN nogaHun nepiof. Yucra cyma npnbyTky abo 36MTKy
nicnsa onogaTKyBaHHS Bi NPUNMHEHOI AiNIbHOCTI NOAAETLCA EAUHOKD CYMOIO Y
KOHCONIgoBaHOMY 3BiTi PO CyKynHWI goxia, npubyTok abo 36utok. MopiBHANbHA iHGopMaLis
ANS KOHCOMIAOBAHOrO 3BiTy NPO CyKYNHWUIA Aoxia, npnbyTok abo 36UToK 3MiHIOE CBOE
npeacTaBneHHs Tak, Hibu onepauis, ska byna knacudikoBaHa sk NPUNUHEHa AiSNbHICTb
NPOTAroM NOTOYHOrO nepioay, kKnacudgikysanacbh sk NpUNUHeHa SianbHICTb i3 noYaTky
OCTaHHbLOro NpeAcTaBneHoro nepioay.

OuiHka cnpaBeanuBOI BapToOCTi

CnpaBseanvMBa BapTiCTb BU3HAYaETLCA SK LiHA, ika Oyna 6 oTpumaHa y pesynbTaTi npogaxy
akTuBy abo cnnaveHa y pesynbTaTi nepenadi 3000B’A3aHHA y 3BUYaliHin onepadii Mixk
y4yaCHMKaMun puUHKY Ha gaty ouiHkn. OuiHka cnpaBeanuBoi BapTocCTi 6a3yeTbed Ha
nNpunyLLEeHHi, WO onepauis i3 npoaaxy aktuey abo nepegadi 3060B8’a3aHHA BiodyaeTbca abo
Ha OCHOBHOMY PUHKY A58 LUbOro aktmey abo 30608’a3aHHsA, abo, 3a BigCyTHOCTi OCHOBHOMO
PWHKY, Ha HANBUTiAHILLOMY PUHKY AN akTuBy abo 3060B’a3aHHs. OCHOBHMI abo
HaMBUTigHILWWA PUHOK Mae ByTn gocTynHum ansa pynu.

CnpaseanuBa BapTiCTb akTUBY ab0o 3060B’A3aHHSA OLIHIOETLCS i3 BUKOPUCTAHHAM NPUNYLLEHD,
AKi 6 BUKOPUCTOBYBANM y4acHUKN PUHKY Nif, Yac BU3HAYEHHS LiHW Ans aktuey abo
3000B’A3aHHSA, 3 ypaxyBaHHSM TOrO O Y4aCHUKN PUHKY ByayTb AiATH i3 HAaMKpaLloo
€KoHOMIYHO BUroaor ans cedbe.

OujHka cnpaBennMBoi BApTOCTi HE(DIHAHCOBUNX aKTUBIB BPAxOBYE 34aTHICTb YYaCHUKIB PUHKY
reHepyBaTu EKOHOMIYHI BUrogu y pe3yribTaTi BAKOPUCTaHHSA akTUBY Y HaMKpallumn Ta
HanegeKTUBHILWMI cnocid abo Noro Npoaaxy iHWOMY Y4aCHUKY PUHKY, KA
BMKOPUCTOBYBATUME LiEM aKTUB y HaNKpaLwmii Ta HanedekTnBHiWmMi cnocib. Mpyna
BUKOPUCTOBYE METOLMKWN OLIHKW, SIKi BiANOBIiAATh HAasiBHUM oBCTaBMHaM i ANS SKUX iCHYOTb
OOCTaTHI AaHi ANns OuiHKK cnpaBeaMBoi BapTOCTi, MakCMManbHO BUKOPUCTOBYHOUM BigMOBIgHI
BXigHI gaHi, aKi nigaalTbCa CNOCTEPEXKEHHIO, Ta MIHIMI3YO4YN BUKOPUCTAHHA BXIAHUX AaHUX,
SKi He NigaatTbCa CNOCTEPEXEHHIO.

Yci akTnBm Ta 3000B’s13aHHS, AN SKUX CNpaBeanvBa BapTiCTb OLHIOETLCA Ta PO3KPUBAETLCS
Y Ui KOHCONIAOBaHIN (hiHaHCOBIM 3BITHOCTI, PO3MNOAiNeHi Ha KaTeropil y pamkax iepapxii
cnpaBennnBoi BapTOCTI, SKi ONMCaHi HUXYe, Ha OCHOBI HAMHWXYMX PIBHIB BXIAHUX OaHUX, SKi €
iICTOTHMMU 1151 OLiHKM cnpaBeafiMBol BapTOCTi 3araniom:

¢ PiBeHb 1: KoTupyBaHi (HECKOPUTOBaHi) PUHKOBI LiHWM HA aKTUBHMUX PUHKaX ANS i€HTUYHUX
aKTuBiB abo 3000B’s3aHb;

e PiBeHb 2: MeToauKM OLHKK, ANSA SKMX HAUHWXKYUIA PIBEHDb BXIAHUX OAaHUX, SKUA € ICTOTHUM
OI151 OUiHKM CnpaBeaIMBOI BApTOCTi, NiAAAETLCS CNOCTEPEXKEHHIO, MPsIMO abo
onocepeakoBaHo;

e PiBeHb 3: MeToauKM OLHKK, AN SKUX HAUHWXKYMN piBEHb BXIOQHWUX AAHUX, KW € iICTOTHUM
04 OUiHKM cnpaBeasiIMBOl BAapTOCTI, HE NiAOAETbCA CMOCTEPEKEHHIO.

[nsa aktueiB Ta 3060B’s13aHb, SIKi BU3HAKOTLCH Y KOHCOSiAOBAHIN hiHAHCOBIN 3BITHOCTI Ha
perynspHin ocHoBgi, [pyna Bu3Ha4vae, 4n BiabYNMCs nepemilleHHst MiX pPiBHAMW y iepapxii
crnpaBeanuBOi BapTOCTI 3a paxyHOK nepernagy kateropumaadii (Ha OCHOBI HAMHKYOrO PiBHSA
BXiQHUX AaHMWX, SKUA € ICTOTHUM O119 OLiHKM CnpaBeasiMBoi BApTOCTi) Ha KiHELb KOXHOIo
3BiTHOrO nepioay.
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IHBecTULiA B acouinoBaHe nignpMEMCTBO

AcouinoBaHnm BBaXXaeTbCs NiANPUEMCTBO, Ha sike [pyna Mae iCTOTHWIA BNIMB i sike He € aHi
OOUIpHIM NigNPUEMCTBOM, aHi YaCcTKOI Y CriNbHOMY NiANPUEMCTBI. ICTOTHUI BNNKUB ABNS€E
co000 MOXNMBICTb YYacTi B yXBaseHHi pilleHb CTOCOBHO hiHAHCOBOI Ta onepaLiiHOi NONITUKK
006’eKTa iHBECTYBaHHS, ane He € KOHTposniemM abo CNiflbHUM KOHTPOMEM Hag, L€t NOMiTUKOL0.

PesynbTaT Qi9NbHOCTI, @ TaKoX akTUBM | 3060B’A3aHHS acoLiioBaHUX NigNpPUEMCTB
BinoOpaxatoTbCa y Ui KOHCONIAOBAHIN (PiHAHCOBIN 3BITHOCTI i3 BUKOPUCTAHHAM METOAY y4acTi
B Kanitani. 3rigHo 3 MeTo4OM y4acTi B KaniTani iHBeCcTuuis B acouinoBaHe NignpuemMcTBo
cno4yaTKy BU3HAETLCS Y KOHCONI4OBaHOMY 3BiTi NPO dhiHAHCOBMI CTaH 3a NEePBICHOK BapTICTHO i
KOPUryeTbCH Yy NoganblioMy And BU3HAHHSA YacTkm [[pynn y npubyTkax abo 3butkax Ta iHWnx
CYKYNHUX OXO04ax acouinoBaHOro nignpuemMmcraea. Y Bunagky konuv yactka pynu y 36mutkax
acouiioBaHOro nianpMeMcTBa nepeBuLLYE YacTKy BOMOAIHHA [pynn y ubOMy acouiioBaHOMY
nignpuemcTsi (y ToMy yncni 6yab-aki JOBFOCTPOKOBI BHECKM, SiKi, NO CYTi, yTBOPIOKOTb YaCTUHY
4yucTol iHBecTuUil pynun y LbOoMy acouinioBaHOMY NigNPUEMCTBI), 'pyna npunuHae Bu3HasaTu
CBOIO YacCTKy y noganblumx 36uTtkax. [looaTkoBi 30UTKM BU3HAIOTLCA NULLE Y Ti Mipi, B SKiR Yy
"pynu BUHMKaIOTb ropuanYHi abo KOHCTPYKTMBHI 3060B’A3aHHs, abo KONy BoHa 34incHuna
BUMNNaTW Bif iMEHI LbOro acouinoBaHoro nignpuemcTea.

'pyna NpunuHaEe BUKOPUCTAHHA MeTOAY yYacTi B kaniTani i3 gaTtu, Konu iHBecTuuis nepectae
OyTn acouinosaHum nignpuemcteoM. Konu Mpyna 36epirae 4acTtky y KONMLWHbOMY
acoujiroBaHOMY MigNPUEMCTBI | 36eperkeHa YacTka siBnsie coboto ciHaHcoBuI akTmB, pyna
OUiHIOE 30epekeHy YacTKy 3a cripaBenfiMBOLO BapTIiCTIO Ha Lo AaTy, i cnpaBennmBa BapTiCTb
BBaXaeTbCsA i cnpaBeaMBOL0 BapTiCTIO HA MOMEHT NEPBICHOrO BM3HAHHSA 3rigHo 3 MC®3 9.
PisHmus mixx 6anaHcoBO BapTICTHO acoLUiMOBaHOMoO NigNnpUEMCTBA Ha 4aTy NPUNUHEHHS
BUKOPUCTAHHA MeToay ydacTi B KaniTani i cnpaBennMBoLo BapTiCTio Oyab-aKol 36epexeHoi
YacTku Ta Oyab-AKNX HAOXOOKEHb Big BUOYTTSI YaCTKOBOI y4acTi B acoUinoBaHOMY
NiANPUEMCTBI BKITIOYAETLCA A0 BU3HAYeHHA NpmnbyTKy abo 36MTKy Big BUBYTTS acouinoBaHoro
nignpuemcTaa.

Okpim Toro, Npyna o6nikoBye yci cymun, siki 6ynu paHile BU3HaHI y cknagi iHLWnX CyKynHUX
[0XO0AiB CTOCOBHO LIbOr0 acouinoBaHOro nignpuemMcTea, Tak camo, sik 6u ue Bumaranocs, Konm
acoujioBaHe nignprMemcTBo 6e3nocepedHbo npodano 6 BignoeigHi akTnem abo 3060B’s13aHHS.
BignoeigHo, skbu npnbyTok abo 30MTOK, paHille BU3HAHWUI Y CKITaAi iHWNX CyKyNMHUX 4oxonis
UMM acoLioBaHMM MignpPUEMCTBOM, 3MiHMB CBOO Knacudikauito Ha npnbyTok abo 30MTOoK Big
BNBYTTA BigNoBigHMX akTMBIB abo 3060B’A3aHb, TO ['pyna 3MiHI0e Kknacudikauito npubyTKy abo
30MTKy i3 BNAcHOro kanitany Ha npnbyTok abo 30MTOK (IK KOPUTyBaHHSA y pe3ynbTaTi 3MiHK
knacudikauii) Ha MOMEHT BUOYTTS1 acoLiOBaHOro MignNnpUeEMCTBaA.

Y Bunagky konu 'pyna ckopoyye CBOK YacTKy BOSIOAIHHS B acouiioBaHOMY NiANpUEMCTBI, ane
NPoLOBXY€E BUKOPUCTOBYBATU METO[, y4acTi B KaniTani, BoHa 3MiHIOE KnacudikaLito Ha
nNpnbyTok abo 36MToK YacTkn NpnbyTKy abo 36MTKy, Ska paHiwe Byna BU3HaHa y cknagi iHWwmx
CYKYMHUX AOXOAIB i Ika CTOCYETbCA LIbOr0 3MEHLUEHHS Y YacTLi BOMNOAIHHS Tak, Hibu uen
nNpnbyTok abo 36MTOK 3MiHMB CBOO Kracudikauito Ha NpnbyTok abo 36UToK y pesynbTari
BMOYTTS BignoBigHNX akTMBiB abo 3060B’A3aHb.

Y Tux BMNagKkax konu nignpuemctso pynu npoBaauTb onepaLii 3 acouinoBaHUM
nignpuemcTteoM pynn, NpubyTkn Ta 30MTKK, SKi BAHMKAKOTb Y pe3ynbTaTi Takux onepawin 3
acoujifoBaHUM MigNPUEMCTBOM, BU3HAOTLCA Yy KOHCOMIOOBaHIN goiHAaHCOBIN 3BITHOCTI ['pynu
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nvwe y po3Mmipi 4acToK y LibOMy acouiioBaHomy abo cninbHOMY NiANPUEMCTBI, SKi He
cTtocytoTbes pynu.

®diHaHCOBI IHCTPYMEHTH

'pyna Bu3Hae piHaHCOBI akTVBKM Ta (hiHAaHCOBI 3000B’s1I3aHHS Y CBOEMY KOHCOIi4OBaHOMY 3BiTi
npo diHaHCOBWUI CTaH, KON BOHA CTA€ CTOPOHOK Y KOHTPAKTHUX B3aEMOBIOHOCUHAX LLIOAO
NeBHOro iIHCTPYMeHTa. 3Bu4yanHi onepaduii npuabdaHHa Ta npogaxy (piHaHCOBUX akTUBIB Ta
3000B’A3aHb BU3HAIOTHCS i3 BUKOPUCTaAHHSAM MeToay 0bniky Ha AaTy po3paxyHKiB.

diHaHCOBI akTMBM Ta (hiHaHCOBI 3060B’A3aHHSA NEPBICHO OLHIOITLCS 3a CnpaBeannBO0
BapTicTo. Butpatn Ha 34iicHeHHs onepauii, ski 6e3nocepeHbo CTOCYyThCS NpuabaHHsa abo
BMMYCKY (piHAHCOBMX aKTMBIB Ta (PiHaHCOBUX 3060B’A3aHb (OKpiM (piHAHCOBMX aKTUBIB Ta
iHaHCOBMX 3000B’A3aHb 3a CNpaBEANIMBO BAPTICTHO, i3 BigOOpaXeHHAM NEPEOoLiHKM y cKnagi
npnbyTKy abo 361TKy), AoAatTbCca A0 abo BUPaxoBYOTLCA 3i cnipaBeanvMBoi BapToCTi
iHaHCcoBMX akTMBIB abo hiHaHCOBMX 3000B’s13aHb, BiANOBIAHO, HA MOMEHT NEPBICHOMO
BU3HaHHSA. Butpatn Ha 3gincHeHHs onepalii, siki 6e3nocepeHbo CTOCYOThCA NpuabaHHs
iHaHCcOBMX akTMBIB abo hiHaHCOBUX 3000B’s13aHb, SAKi OLHIOKTLCS 3a CpaBeanMBoLo
BapTICTIO, i3 BiobpaxkeHHAM nepeouiHku y cknagi npubyTky abo 36uTKy, BU3HaIOTLCA HEranHo
y cknagi npnbyTtky abo 36muTky.

®diHaHCOBI aKTUBM

Yci BU3HaHi hiHaHCOBI aKTMBM OLHIOITBCH Yy NogarnbLIOMY MOBHICTIO abo 3a amopTU30BaHO
BapTicTIo, abo 3a cnpaBenIMBOI BAPTICTHO, Y 3aNeXHOCTi Bifg knacudikauii diHaHCOBMX
aKTuMBIB.

®iHaHcoBi akTuswM [pynn, B OCHOBHOMY, NpeACTaBMEHi MPOLLUOBMMU KOLLUTaMu, TOProBESbHOK
Ta iHWot AebiTopcbkolo 3aboproBaHicTio Ta iHAHCOBMMU aKkTUBaMK 3a CNpaBeasIMBOIO
BapTICTIO, Yepe3 NpubyTok abo 36MTOK.

Knacudpikauyis epinaHcoeux akmueie. [pyna knacudikye giHaHCOBI akTUBW SIK TaKi, WO Y
noAanbLIOMY OLHIOTLCA 32 aMOPTU30BaHOK BapTICTIO, CNpaBeaMBO BapTICTHO, i3
BiqOOpaXXeHHSAM NepPEeOLiHKN Y CKMnagi iHLWMX CYKYMHUX JOX0AiB, abo cnpaBeaMBol0 BapTICTHO,
i3 BinobparkeHHAM nepeouiHkn y cknagi npnbyTtky abo 36uTKy, Ha NigcTaBi Takoro:

(@) 6isHec-mogeni Npynn ons ynpaeniHHS iHAHCOBUMW aKTUBaMU; Ta
(6) xapakTepucTuK OOroBipHMX MOTOKIB rPOLUOBMX KOLUTIB Big 0iHAHCOBOrO akTuBY.

@DiHaHCOBUI aKTMB OLIHIOETLCS 3@ aMOPTM30BaHOK BAPTICTHO, SIKLO BUKOHYOTLCA 06maBi i3
3a3HaYe€HUX HUXKYE YMOB:

() diHaHCOBWI aKTUB YTPUMYETBLCA Yy paMkax BisHec-moaeni, MeTol AKOI € yTpMMyBaTK
iHaHCOBI akTNBM ANns 36upaHHSA NOTOKIB rPOLLOBMX KOLUTIB 3a 4OroBopamu; Ta

(6) porosipHi ymOBM 3a (PiHAHCOBUM aKTMBOM BUKMKAOTb HA BU3HAYEHI 4aTU NOTOKN
rPOLLOBMX KOLUTIB, SIKi € BUNSiaTamMn CyTO OCHOBHOI CyMU Ta BiACOTKIB 3a HenoralleHoto
OCHOBHOO CyMOt0 6opry.

®iHaHCOBUI aKTUB OLIHIOETBLCS 3a CNpaBeaMBOIO BaPTICTHO, i3 BigOOpaXKeHHsIM NepeoLiHKM y
CKIaAi iHWMX CyKyMHMX A0X0AiB, AKLLO BUKOHYIOTECA 06MABI i3 3a3HaYEHMX HDKYE YMOB:
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(2) diHaHCOBWI aKTUB YTPUMYETBLCH Yy paMkax BisHec-moaeni, MeTa AKoi 4OCAraeTbCa sk 3a
paxyHOK 36MpaHHA NOTOKIB rPOLLIOBUX KOLUTIB 3a AOroBOopaMu, Tak i npoaaxy iHaHCOBMX
aKTUBIB; Ta

(6) porosipHi yMoOBM 3a (hiHAHCOBUM aKTMBOM BUKMMKAOTb HA BM3HAYEHI 4aTu NOTOKN
rPOLUOBMX KOLUTIB, SIKi € BUNaTaMm CyTO OCHOBHOI CyMW Ta BiACOTKIB 3a HenoralleHo
OCHOBHOLO cyMmoto bopry.

3a 3amMoBYYBaHHSAM YCi iHLWI (PiHAHCOBI aKTUBM OLHIOITLCS Y NoAanbLIOMY 3a CNpaBeaIMBO0
BapTICTO, i3 BiobpaXkeHHAM nepeouiHkun y ckragi npubyTky abo 36uTky.

AmMopmu3oeaHa eapmicmb i Memo0d eghekmueHoi eidcomkoeoi cmaeku. MeTtop
edeKTUBHOI BiACOTKOBOI CTaBKM € METOAOM PO3paxyHKy aMOpTU30BaHOI BapTOCTi BOprosBoro
iHCTPYMeHTa Ta po3noAiny 4oXoAiB 3 BiACOTKIB MPOTArOM BiAMNOBIAHOIO nepioay.

[nsa diHaHCcoBUX akTuBIB, OKpiM NpmuabaHux abo cTBOpeHMX PiHAHCOBUX aKTUBIB, SKi 3a3Hanu
3MEHLUEHHSI KOPUCHOCTI Bi KpeAMTHOrO pU3KnKy (TOBTO akTuBIB, SIKi 3a3HanNn 3aMeHLEeHHS
KOPUCHOCTI Big KpeAMTHOTO PU3UKY Ha MOMEHT MepBICHOrO BU3HaHHSA), ePeKTUBHA BiACOTKOBA
CTaBKa siBNsie coboto CTaBKy, ika TOYHO AUCKOHTYE O4ikyBaHi ManbyTHI HAOXOOKEHHS
rPOLLOBMX KOLUTIB (BKMHOYHO 3 YCiMa roHopapamu 3a oroBopamu cnnadyeHmmmn abo
OTPMMaHNMMU, SIKi CTAHOBIATb HEBIO €EMHY YacTUHY eheKTUBHOI BiACOTKOBOI CTaBKM,
BUTpaTaMK Ha 34iNCHEHHA onepadii Ta iHWUMK npemMisimm abo ANCKOHTaMK), 3a BUKITHOUYEHHAM
O4iKyBaHUX KpeanTHUX 30UTKIB, MPOTArOM OYiKyBaHOrO CTPOKY BUKOPUCTaHHS BOprosoro
iHCTpymMeHTa abo, Konn AoLinbHO, KOPOTLLIOro nepiody A0 BanoBoi 6anaHCcoBOi BapTOCTi
©OproBoro iHCTpyMeHTa Ha MOMEHT NePBICHOIro BU3HaHHSA. [Ansa npngdaHux abo cTBOpeHnx
hiHaHCOBMX aKTUBIB, sIKi 3a3HanNM 3MEHLLEHHSI KOPUCHOCTI Y pe3ynbTaTi Ail KPeAUTHOro PU3KKY,
CKOpUroBaHa Ha KpeauTHUN pU3nK edheKTUBHA BIiACOTKOBA CTaBKa PO3PaxoBYETbCA 3a paxyHOK
OWNCKOHTYBaHHS O4iKyBaHMX ManibyTHIX MOTOKIB rpOLLOBUX KOLLTIB, BKITHOYHO 3 O4iKyBaHUMMU
KpeauTHUMmM 36utkamm, O aMOpPTM30BaHOT BapTOCTi BOProBoro iHCTpPyMeHTa Ha MOMEHT
NepBiCHOro BU3HAHHSA.

AMopTKM30BaHa BapTiCTb (PIHAHCOBOIO akTUBY € CYMOIO, 3a SIKOH (DiHAHCOBUIN aKTUB
OLHIOETLCA HA MOMEHT MEPBICHOIO BM3HAHHS, 3a BUPaXyBaHHAM BUMNiaT OCHOBHOT CyMU,
NSIOC HAaKOMMYEeHa amopTMU3aList i3 BUKOPUCTAHHAM MeToay eheKTUBHOI BiACOTKOBOI CTaBKN
Wwono Oyab-sIKol Pi3HUL MiX Lji€t0 NEPBICHOK CYyMOK Ta CYMOK Ha MOMEHT MOoralleHHs,
CKOPUroBaHOK Ha OyOb-sKuin pe3epB Ha NOKPUTTSA 30MTKiB. Banoea 6anaHcoBa BapTiCTb
¢hiHaHCOBOIrO akTMBY € aMOPTU30BaHOK BapTICTIO PiHAHCOBOIO akTMBY 4O KOPUIyBaHHA Ha
OyOb-9Knin pe3epB Ha MOKPUTTS 36UTKIB.

3meHweHHs1 KopucHocmi (hiHaHcoeux akmueie. [pyna BM3HaE pe3epB Ha NOKpUTTS 30UTKIB
AN OYiKyBaHUX KpeAMTHUX 30UTKIB 3a rPOLLOBMMM KOLUTaMMW, TOPrOBESIbHOK Ta iHLLIOK
nebiTopcbkoto 3ab0proBaHicTio | AOroBipHMMK akTMBaMn. Cyma OYikyBaHUX KpeAUTHUX 30UTKIB
OHOBIOETLCA HA KOXHY 3BITHY AaTy AN BigoOpaXKeHHs1 3MiH Y KpeAUTHOMY PU3MKY 3 MOMEHTY
nepBiCHOro BU3HaHHA BigNOBIAHOIo PiHAHCOBOrO IHCTPYMEHTA.

Mpyna 3aBxam BM3HAE OYiKyBaHi KpeanTHI 36UTKN Ha BECb CTPOK iCHyBaHHSA (piHaHCOBUX
iHCTPYMEHTIB 4Ns TOProBesibHOI Ta iHWOi AebiTopcbKoi 3aboproBaHoCTi. OuikyBaHi KpeguTHI
30MTKM 33 UMK PiIHAHCOBUMUN aKTUBaMM OLIIHIOIOTLCS i3 BUKOPUCTAHHAM MaTpuLi pe3epBiB,
sKa 6a3yeTbCcA Ha iCTOpMYHOMY AOCBIAi [PynK WOAO NOHECEHHS KPeAUTHMX 30MTKIB Ta
CKOpUroBaHa i3 BUKOPUCTAHHAM (DaKTOpPIB, XapakTepPHNX ONA KOHKPETHUX AebiTopis,
3aranbHUX EKOHOMIYHMX YMOB Ta OLHKM SIK MOTOYHOrO, TakK i MPOrHO3HOro PO3BUTKY YMOB Ha
3BiTHY AaTy, BKITOYHO 3 BaPTICTIO rPOLUEn Y Yaci, Konv AouinbHO.
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[na BCiX iHWMX diHaHCOBMX IHCTPYMeEHTIB ['pyna BU3HAE OuiKyBaHi KpeauTHi 30UTKM Ha BeCb
CTPOK iCHYBaHHs1 DiHAHCOBMX iIHCTPYMEHTIB, KON Biabynocs icToTHe 36inblUeHHS KpeauTHOro
pU3NKy 3 MOMEHTY NepBiCHOro BU3HaHHA. OfHak, KO KpeauTHUI pu3unk Big, iHaHCOBOro
iHCTPYMeEHTa He 36inbLUMBCA iICTOTHO 3 MOMEHTY MEPBICHOrO BM3HAHHSA, [pyna ouiHoe peseps
Ha NOKPUTTS 3BUTKIB Bif, LbOro PiHAHCOBOTO IHCTPYMEHTA Y CyMi, Sika JOPIBHIOE OYiKyBaHUM
KpeanTHUM 36uTtkam npoTarom 12 micsauis.

OuikyBaHi KpeanTHi 30MTKN Ha BECb CTPOK iCHYBaHHA DiHAHCOBMX iIHCTPYMEHTIB SABNAOTb
coboto ouikyBaHi KpeauTHi 36UTKK, AKi BUHUKAIOTL Y pe3yrnbTaTi YCiX MOXIMBUX Nogin gedonTty
NPOTAroM O4iKyBaHOrO CTPOKY iCHyBaHHS (PiHAHCOBOrO iHCTPyMeHTa. | HaBnaku, oYikyBaHi
KpeauTHi 30MTKM NpoTaroM 12 mMicsauiB SBns0Tb COBOK0 YAaCTUHY OYiKyBaHUX KpeaUTHUX 36UTKIB
Ha BECb CTPOK iCHYBaHHSA PiHAHCOBUX IHCTPYMEHTIB, K, IK OYIKYETbCS, BUHUKHYTb Y
pesynbTaTti nogin gedonTty Ans giHaHCOBOro iIHCTPYMEHTA, MOXINBUX NPOTArom 12 micauis
nicnsa 3BiTHOI AaTw.

IcmomHe 36inbweHHs1 KpedumHo20 pu3uky. g Yac ouiHKM Toro, Yn 36inbLnBCS
KpeauTHUN pU3mK 3a PiHaHCOBUM IHCTPYMEHTOM ICTOTHO 3 MOMEHTY NEPBICHOrO BU3HaHHSA,
"pyna NopiBHIOE pU3MK HACTaHHA AedonTy 3a PiHAHCOBMM IHCTPYMEHTOM Ha 3BiTHY AaTty i3
P13MKOM HacTaHHA gedonTy 3a PiHAHCOBUM IHCTPYMEHTOM Ha AaTy NepBiCHOrO BU3HAHHS.
MMig yac 3gincHeHHs Takol ouiHkm Mpyna 6epe 0o yBaru sik KinbKicHy, Tak i akicHy iHpopmauito,
sika € OBr'pyHTOBAHOK Ta NiATBEPAXKYBAHOK, BKIOYHO 3 iCTOPUYHMM OOCBIAOM Ta NPOrHO3HO
iHbopMmauieto, sika AocTynHa 6e3 goknadaHHs HaaNULWKOBUX BUTPAT YM 3ycuiib. [porHo3Ha
iHopMmauis, sika 6epeTbCa 40 yBaru, BKAOYAE ManbyTHI NPOrHO3M Wo4o0 ranysen, B SKnx
npoBadsaTb CBOM AisnbHICTb AebiTopun pynu, oTpuMaHi 3i 3BiTiB EKOHOMIYHMX EKCMNEpPTIB,
chiHaHCOBMX aHanITKKIB, AepPXXaBHUX OpraHiB, BigNOBIAHUX OOCAIAHNLBKNX LIEHTPIB, IHLLINX
aHanoriyHMx opraHisauin, a Takox nig Yac aHanisy pisHOMaHITHUX 30BHILLHIX gXepen
aKTUYHOI Ta NPOrHO3HOT EKOHOMIYHOT iHGhOpMaLii, sKa CTOCYETbCA OCHOBHOT onepauifHoi
pisnbHocTi [pynn.

3okpema, Taka iHpopmauia 6epeTbcs 4o yBaru nig Yac ouiHkM Toro, Yn 36inbwmnecs
KpeaNTHUIN PU3MK ICTOTHO 3 MOMEHTY NEPBICHOIMO BU3HAHHS:

e hakTnyHe abo ouikyBaHe iCTOTHE MOriPLUEHHS 30BHILLHBLOIO (SKLLO € OOCTYMHUM) YK
BHYTPILUHBOMO KPeOUTHOro PENTUHIY GDiHAHCOBOrO IHCTPYMEHTA;

e  {CTOTHE NOripLUEHHS 30BHILLHIX PUHKOBUX NMOKA3HUKIB KPEANUTHOIO PU3NKY ANS KOHKPETHOro
iHaHCOBOIO IHCTPYMEHTA, HanpuKnag, 3HavyHe 36inbLUeHHS KpeguTHOro cnpeay, Ui
CBOIMy KpeauTHoro gedonty anga aebitopa abo TpMBanicTb YM po3Mmip, Ha KU
crnpaBennuea BapTiCTb PiHAHCOBOro akTUBY CTana MEHLLE 3a NOro amopTM30BaHy
BapTICTb;

e  YyHHI abo NPOrHO3Hi HeraTUBHI 3MiHM y rOCMOAAPChKIN AisNbHOCTI, hiHaHCOBNX abo
€KOHOMIYHMX YMOBaX, SAKi, K OUiKYETbCA, CTaHYTb MPUYUHOK ICTOTHOrO 3MEHLLIEHHS
3gaTHOCTI AebiTopa BUKOHATH CBOT 6Oprosi 3060B’A3aHHS;

e (pakTnyHe abo oOvikyBaHe 3Ha4He MOripLUEeHHs onepauinHux pesynbTaTiB AebiTopa;

e  iCTOTHe 36iNbLUEHHS] KPEAUTHOIO PU3UKY CTOCOBHO iHLLIMX PiIHAHCOBMX iIHCTPYMEHTIB TOro
camoro agebitopa,;

e (pakTnyHa abo ovikyBaHa iCTOTHA HECNPUATNMBA 3MiHA Yy PEryNATOPHOMY, EKOHOMIYHOMY
abo TexHonoriYHoOMy cepefoBuLLi AebiTopa, Aka NpU3BOAUTbL A0 3HAYHOIO MOripLUEHHS
3gaTHOCTI Aebitopa BUKOHATH CBOI 60proei 3060B’A3aHHS.
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Bu3Ha4yeHHs1 deghonimy. ['pyna BpaxoBYye HACTYMHi KPUTEPIT Ik CKNagoBi enemMeHTn nogin
aedonTy onsa uinen ynpaeniHHA BHYTPILLHIM KPeAUTHUM PU3NKOM, OCKINbKK ICTOPUYHUIA 0CBIS
CBIig4YUTb, WO (hiHAHCOBI aKkTUBM, AKi BIANOBIAAaTb Oyab-AKOMY i3 NnepepaxoBaHUX HUXKYE
KpuTepiiB, 3a3BMYan HEMOXNNBO BigLWKOAYyBaTH:

e  Konu BiabyBaeTbCA NOpyLUEeHHS hiHaHCOBUX YMOB i3 Boky aebiTopa; abo

e iHopMmaLis, po3pobneHa BracHMMKU cunamu abo OTpMMaHa i3 30BHILLHIX J)Xepen, Bkasye
Ha Te, Wo ebiTop HaBpsaL YM 34INCHUTBL BMNNAaTK CBOIM KpeamTopam, BkoYHO 3 Mpynoto,
y noBHoMmy 06cssi (6e3 ypaxyBaHHs Oyab-akoro 3abeanedeHHs, yTpumyBaHoro "pynoto).

HesanexxHo Bif, 3a3HayeHoro BuLle aHanidy 'pyna Beaxae, wo gedonTt Mae Micue, Konm
diHaHCOBUI aKTMB € NPOCTPOYEHMM NPOTAroM noHag 90 AHiB, AKLWO Tinbku y Mpynn Hemae
obrpyHTOBaHOI Ta NigTBEpKYBAHOT iIHCpopMaLiT Ana AeMOHCTpaLii Toro, Wo NPUAHATHILLNM
Oyne 3acTocyBaHHSA KpuTepito aedonTy i3 GinbLUO 3aTPUMKOLO.

OuiHKa i u3HaHHs oYiKyeaHux kpedumHux 36umkie. OuiHKa OYiKyBaHUX KpEOUTHUX
30UMTKIB € (PyHKLi€0 Ons BU3HAYeHHS BipOrigHOCTI 4edonTy, piBHA 30MTKIB y BUNagky gedonty
(To6TO BENMYUHM 36UTKY NiCNs HAaCTaHHS A4edonTy) Ta pu3nky 36uTKiB y BUNagKy AedonTy.
OujHka BiporigHocTi gedonTy Ta piBHA 36UTKIB ¥ BUNaaky nedonTty 6a3yeTbCa Ha iCTOPUYHNX
OaHNX, CKOPUroBaHUX 3 ypaxyBaHHSM NPOrHO3HOI iHopMauii, sk onncaHo suwe. Lo
CTOCYETbCH pU3NKy 36UTKIB y BUNaaky gedonTty ons diHaHCOBMX akTMBIB, TO BiH
npeacraBrieHnii BanoBoo 6anaHCoBOK BapTICTHO akTUBIB Ha 3BITHY garty.

[ns diHaHCOBMX aKTUBIB OYiKyBaHi KpeaUTHI 3BUTKM OLIHIOKTLCS SK Pi3HULSA MiXK ycima
NOTOKaMM rpOLLOBUX KOLUTIB 3a JOroBopamu, aKi HanexaTb [pyni 3a 4OroBopom, Ta BCima
NnoToKamK rpoLLOBKX KOLUTIB, siki [pyna nependavae oTpumaTii, UCKOHTOBAHI i3
BUKOPUCTaHHAM NepBICHOI eeKTUBHOI BiACOTKOBOI cTaBku. [[pyna Bu3Hae npmubyTok abo
30MTOK Bif 3MEHLUEHHS KOPUCHOCTI Yy cknagi npubyTky abo 36MTKy A4ns BCix hiHaHCOBMX
iHCTPYMEHTIB, i3 BigMOBIAHMM KOpUryBaHHsIM GanaHCOBOI BAPTOCTi 3a paxyHOK pe3epBy Ha
NOKpUTTS 30UTKIB.

Ipowoei kowmu ma ix ekeieasieHmu. [JO rpoLLOBMX KOLUTIB Ta iX €KBiBANEHTIB HanexaTtb
rPOLLOBI KOLUTK B JOPO3i Ta rPOLLUOBI KOLUTK B Kaci, FPOLLOBI KOLUTK Ha paxyHkax B baHKax Ta
0Eeno3nTn Ha BUMOTY i3 NePBICHUM TEPMIHOM MOralleHHs 0O TPbOX MicsALiB.

TopzoeenbHa ma iHwa debimopcbka 3abopaoeaHicmb. ToproeenbHa Ta iHLWa
nebiTopcbka 3aboproBaHicTb, sika Mae ikcoBaHi abo BM3HAYeHi BUNaTh Ta He Mae
KOTUPYBAHHSA Ha akTUBHOMY PUHKY, KnacudikyeTbca sik AebiTopcbka 3ab60proBaHiCTb.
ToproBenbHa Ta iHWa gebiTopcbka 3aboproBaHicTb Yy NogarnbLLIOMYy OLIHIOETLCS 3a
aMopTN30BaHOIO BapTICTHO i3 BUKOPUCTAHHAM MeToay edeKTUBHOI BiCOTKOBOT CTaBKu, 3a
BMpaxyBaHHAM Oyab-kux 36UTKIB Big 3MeHLweHHs kopucHocTi. [lebiTopcbka 3aboproBaHicTb
KnacudikyeTbCAa ik KOPOTKOCTPOKOBA, KON Ti NOraleHHSA OYiKyeTbCA NPOTAroM ABaHAAUSTH
MicsauiB nicns 3BiTHOT gatn. KopoTkoCcTpokoBa AebiTopcbka 3ab0proBaHicTb, Ha sIKy He
HapaxoBYOTbCA BiACOTKM, BiAOOpaxaeTbCa 3a HOMIHaNbHOK BapTICTIO. BignosiaHi pesepsu Ha
MOKPUTTA OYiKyBaHUX KpeOUTHUX 30UTKIB BU3HAIOTBCS Y CKMadi KOHCOMioBaHOIo 3BiTY Npo
CYKynHuIM goxig, npubyTok abo 36MUTOK, KoMK iICHYOTb 06’ EKTUBHI CBIQYEHHS TOTO, LLIO aKTuB
3a3HaB 3MEHLLEHHSA KOPUCHOCTI.

Y BMNagKy skwo Mpyna BU3Ha41Tb, IO He iCHYE 06’EKTUBHUX O3HAK 3MEHLUEHHSI KOPUCHOCTI
ANs iHguBigyanbHO ouiHeHOT AebiTopcbKoi 3a60proBaHOCTI, HE3aneXHOo Big 1i po3Mipy, Taka
AebiTopcbka 3aboproBaHiCTb BKNOYAETLCA 40 rpynn AebiTopcbkoi 3aboproBaHoCTi 3
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aHanoriYHMMm xapakTepuctTmkaMmm KpeamTHOro PU3KNKY i OLHIOETECA Ha NpeaMeT 3MEHLUEHHS
KOPMCHOCTiI Ha KONMEKTUBHIN OCHOBI.

[ns uinen KONeKTUBHOI OLLIHKM Ha NpeaMeT 3MEHLLUEHHS] KOPUCHOCTI AebiTopcbka
3ab0proBaHiCTb rpynyeTbCA Ha OCHOBI aHANOTYHMX XapaKkTEPUCTUK KPEAUTHOIO pu3amnky. Ll
XapaKTePUCTUKN € BU3HAYaANbHUMM O115 OLLIHKM MaByTHIX NOTOKIB MPOLLOBUX KOLUTIB A58 rpyn
TaKMX aKTMBIB, OCKiNIbKM BOHW BKa3ylOTb Ha 34aTHICTb AebiTopiB cnnatnTun BCi Cymun
3aboproBaHOCTi Yy BiAMNOBIOHOCTI 3 AOrOBIPHUMM YMOBaMM AS19 aKTUBIB, OLLIHKa SIKUX
30iNCHIOETbLCA.

ManbyTHi NOTOKM rpoLLOBMX KOLITIB Big rpynu AebiTopcbkoi 3aboproBaHocTi, Ha npeameT
3MEHLUEHHSI KOPUCHOCTI SKOT 34INCHIOETLCA KONEKTMBHA OLiHKa, BU3Ha4YalTbCs HAa OCHOBI
NOTOKIB NPOLLIOBUX KOLUTIB Bif, aKTUBIB 3a JOrOBOpaMu Ta SOCBIOY KEPIBHULTBA i3 BUSHAYEHHS
CYM BipOrigHOro NpocTpoYeHHsA 3aboproBaHOCTI, KU BPaxXOBYE pe3yribTaTt MUHYIUX
30MTKOBMX MOAiM Ta yCrixy Yy BiAWKOAYBaHHI NPOCTPOYeHNX cyMm. MUHynuin 4OCBig KOPUTyeTbCS
Ha OCHOBI MOTOYHOT iIHCpbopMaUiT 4NS BpaxyBaHHS BMMBY NOTOYHUX YMOB, AKi HE iCHyBanu y
nonepeaHi nepioau, a TakoX YCyHEHHS BNMBY MUHYIIUX YMOB, SiKi HE iCHYIOTb Y NOTOYHOMY
nepioai.

®iHaHcoei akmueu 3a cnpaeednueoro eapmicmio Yyepe3 npubymok abo 36umok,
OLIHIOIOTLCS 3a CNpaBeasIMBOI0 BApTICTHO, i3 BigOOpaXKeHHsIM NepeoLiHKK Y cknagi npubyTKy
abo 36uTKy, Ta BigobpaXkaloTbCs 3a CpaBeIMBOI BaPTICTIO HA KiHELb KOXXHOIO 3BIiTHOMO
nepiogy.

lpunuHeHHs1 sU3HaHHSA ¢hiHaHco8UX akmueie. [ pyna NpUNMHSIE BU3HaBaTU PiHAHCOBMUI
aKkTVB NnuLle y TUX BUNagkax, Konv NpunuHATL CBOIO Ait0 AOroBipHi NpaBa Ha NOTOKM
rPOLLOBMX KOLUTIB Big LbOro aktuey, abo X Konv BoHa nepenae piHaHCOBUIM akTUB i BCi iCTOTHI
pPU3VKN N BUrOAM, MOB’A3aHi 3 BOMOAIHHAM LM aKTUBOM, iHLWIN CTOPOHI. Akwo pyna He
nepegae i He 3anuwae 3a coboto yCi iCTOTHI PU3NKN 1 BUTOAM, NOB’A3aHi 3 BONOAIHHAM
aKTUBOM, | MPOAOBXYE KOHTPOSIOBATU NEPESAHNIN aKTUB, TOAi BOHA BM3HAE CBO 30epexeHy
4yacTKy Y LbOMY aKTUBi Ta NOB’A3aHe 3 HUM 3000B’A3aHHA Ha CyMy, SiKy 11, MOXIUBO, MOTPIOHO
Oyge sannatuTu.

Axwo MNpyna 36epirae yci iCTOTHI pM3uKn 1 BUroam, NOB’sA3aHi 3 BOMOAIHHAM nepegaHnm
c¢hiHaHCOBMM aKTMBOM, BOHa NPOAOBXYE BM3HABATK Lien DiHAHCOBUIA akTUB, a TakoX BU3HAE
3abe3neyeHi 3acTaBoO CyMu MO3MK Y PO3MIpi OTPUMaHUX HAaAXOMKeHb. [licna NpunMHeHHS
BU3HaHHS PiHAHCOBOIO akTUBY, SIKUI OLIHIOETLCA 3@ aMOPTU30BaHOK BapPTICTIO, PI3HULS MiX
©anaHcoBO BapTICTIO aKTUBY Ta CYMOK KOMMEHCAUil OTPUMAaHOI | HANeXHoi 40 OTPMMAaHHS
BU3HAETBLCA Y cKnagi npmubyTKy abo 30UTKy.

HozoeipHi akmueu. [JoroBipH1n akTnB — Lie NpaBo [pynu Ha OTPMMaHHsI kKoMMeHcauii B 06MiH
Ha ToBapwu abo nocnyru, Aki nepeaaHi KIieHTOBI, SKLWO Take npaBo 06yMOBMEHE HE MIIMHOM
yacy, a iHWNMK YUHHUKaMK (Hanpuknag ManbyTHIMK pe3ynbTataMn gisiiibHOCTI).

Konu sikacb YacTuHa goroBopy BUKOHaHa, ['pyna mae BigobpakaTu JOroBip y
KOHCOMigoBaHOMY 3BiTi NPO piHAHCOBUWM CTaH sIK OTrOBipHMIA akTuB abo OorosipHe
3000B’A3aHHSA, 3aneXHo Bif, CniBBigHOLIEHHS MK BUKOHAHHAM Heto cBOro 3000B’A3aHHS 3a
[0roBOpPOM Ta ONNaToo, 34iIMCHEHOK KIIEHTOM.

Axwio Npyna BUKOHYE Nepefady ToBapiB Ta NOCyr KNiEHTY 40 TOro, SK KMiEHT cnnaTntb
KomneHcadito abo 4o Toro, ik HacTaHe JaTta cniaTy Takoi kKoMmneHcauii, [pyna Bigobpaxae
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OOroBip B 061Ky 9K AOrOBIpHUIA aKTUB, 3a BUHATKOM ByOb-AKMX CYM, BiGOBpaXKeHnx sk
nebiTopcbka 3aboproBaHicTb.

"pyna perynsipHo nepernsgae 6anaHcoBy BapTiCTb CBOIX LOrOBIPHUX aKkTUBIB Ha NpeameT
3MeHLUEHHSI KOPUCHOCTI BignosiaHo Ao sumor MC®3 9.

HapaxoeaHuti 0oxid, 3a 8UHSIMKOM G0208ipHUX akmueie. FAKL0 B paMKax A0roBipHNX
B3aEMOBIOHOCKH 3 NocTavanbHUKOM nependadeHo, wo pyna, 9k AMcTpub’oTop ToBapis
nocTavanbHuKa, 34iNCHI0E NPOCYBaHHA TOBapIB i NPOBOAUTL 3axoaun AN 36inbLIeHHs NonuTy,
Hece MOB’s3aHi 3 LM BUTPATH, i Y 3B’93KYy 3 UM Ma€ NpaBo Ha OTPUMAaHHA MOTUBALiMHMX
BUMNNaT Ta KOMMNEHcaLin, ane NoroapkeHHs ix 3 60Ky 3aMOBHMKA | JOKYMEHTarnbHe
odhopMIneHHs BigbyaeTbca B NepioAi, HaCTynmHOMY 3a 3BiTHUM, TO ['pyna BU3HAaE Yy 3BiTHOMY
nepioai HapaxoBaHUN SOXi4.

HapaxoBaHui goxig BU3HaeTbCA B CyMi, ika iBNSie cOBO0K0 OUiHKY KepiBHMLTBOM npasa [pynu
Ha OTPMMaHHSA rPOLUOBOI KOMMEHcaLUil 32 MapKeTUHIOBI MOCNYrK Ta iHWKWX BUNMAT, NOB'A3aHUX
3 MPOCYBaHHAM TOBapiB, ane 3a AKMMK LWe He Bynn OTpMMaHi NOro4XKeHHS Bif 3aMOBHMKA i,
BiANOBIAHO, He Bynu BUCTaBNeEHi paxyHKN-pakTypyu CTaHOM Ha 3BiTHY AaTy.

®diHaHCOBI 3000B’sA3aHHA Ta IHCTPYMEHTU BflaCHOro Kanitany

Knacudgbikayis sik 6op2oeux iHcmpymeHmie abo iHcmpymeHmie esiacHoO20 Kanimary.
Boprosi iHCTpYyMEHTM Ta IHCTPYMEHTM BMACHOIO Kanitany krnacudikytoTbca abo sk diHaHCOBI
3060B’A3aHHs, abo sk BlaCHWIA Kanitan y 3aneXxHOCTi Bif CyTHOCTI JOroBipHUX BiAHOCUH Ta
BU3Ha4YeHb hiHAHCOBOIo 3000B’I3aHHA Ta IHCTPYMEHTa BSlaCcHOro kanitany.

IHcmpymeHmu enacHo20 kanimany. IHCTpYMEHT BacHOro Kanitany siensie coboto 0yab-
SIKUA OOrOBIp, SIKMIA CBIAYUTL NPO 3anuLLIKOBY YacTKy B akTuBax nignpMemMmcTea nicrns
BMpaxyBaHHS YCix NOro 3060B’dA3aHb. IHCTPYMEHTU BNacHOro kanitany, BunyLieHi Mpynoto,
BM3HAIOTbCA Y CyMi OTPMMaHUX HaOXO4XeHb, 32 BUPaxyBaHHAM NPSMUX BUTPAT Ha iXHin
BUMYCK.

Onepadis BUKynNy iHCTPYMEHTIB BriacHOro kanitany Mpynot BU3HAETbCSA Ta BUPAxXOBYETLCS
©e3nocepedHbo 3 BriacHoro kanitany. XXogHoro npubyTky abo 36UTKy He BU3HAETLCA y CKNagi
npubyTky abo 36uTKy y pesynbTati npuabaHHa, Nnpogaxy, BUNycky abo aHyroBaHHS
iHCTPYMEHTIB BnacHoro kanitany pynu.

®iHaHcoei 30608’s13aHHs. PiHaHCOBI 3060B’s1I3aHHS KnacudikyroTbcs abo sK Taki, Wo
OLIHIOIOTLCS 3a CNpaBeasSIMBOI0 BAPTICTHO, i3 BigOOpaXXeHHSAM NePEOLiHKN y cknagi npubyTky
abo 36uTKy, abo K iHWi ¢iHaHcoBI 3060B’A3aHHA. PiHaHCOBI 3060B’A3aHHA pynu
npeacTasneHi iHWnMM diHaHCOBMMY 3000B’A3aHHAMM, SIKi BKITHOYAKOTb TOProBesbHYy Ta iHLY
KpeanTopCbKy 3a60proBaHiCTb Ta NO3MKN.

Yci chiHaHCOBI 3060B’A3aHHSA BU3HAOTLCH NEPBICHO 3a CpaBeanNMBOK BapTICTHO i Yy
noaarnbLUOMYy OLHIOTLCSA 3@ aMOPTM30BaHOK BaPTICTHO i3 BAKOPUCTAHHAM MeToay
edeKTUBHOI BiICOTKOBOI CTaBKW.

TopzoeenbHa Kpedumopchbka 3abopaoeaHicmb. TOproBesnbHa Ta iHLA NOTOYHA
KpeanTopcbka 3ab0proBaHiCTb BU3HAETLCSA | MEPBICHO OLHIOETBLCS 3a CNpaBeasiMBoLo
BapTICTIO i Yy NofanbLIOMY OUHIOETECA 38 aMOPTU30BaHOK BapPTICTHO i3 BUKOPUCTAHHAM
MeToay ePeKTUBHOI BiICOTKOBOI CTaBKMW.
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Kpeantopcbka 3aboproBaHiCTb KnacudikyeTbCa sik JOBrOCTPOKOBA, AKLWO BOHA nignsrae
noraLleHHIo y nepion, SKNMn NepeBuLLye ABaHaAUSATb MiCALIB Big 3BiTHOI gatn. Kpegutopcbka
3aboproBaHicTb, AKy nepeabadaeTbCst NOracuT NPOTAroM ABaHAALUATM MICALIB Bif, 3BiTHOI
AaTn, KrnacugikyeTbca 9K NOTOYHA KpeauTopcbka 3aboproBaHicTb.

TMo3uku. Mo3KKK, 32 AKMMK HAPaxXOBYOTHCA BiACOTKM, ¥ NOAanbLUOMY OLHIOKTLCS 3a
aMopTN30BaHO BapTiCcTi. PiHAHCOBI BUTPATM BU3HAKOTLCS 3a METOAOM HapaxyBaHb
NPOTArOM CTPOKY Ail NO3UK y BiANOBIAHOCTI A0 06MikoBOT NONITMKM [pynun Wo[0 BUTPAT Ha
nosuku (ave. gani).

Mo3umkM KnacnikytoTbCa K JOBFOCTPOKOBI, SIKLLO BOHM NiANsratoTb NOralleHHIo NpoTArom
nepioay, SK1N NepeBuLLYyEe ABaHaOUATb MicaUiB Big 3BITHOI gatu. No3umkn, gki NOBUHHI ByTK
noraLueHi NpoTArom ABaHagUAaTK MicaLiB Big 3BITHOT AaTu, KNnacudikytoTbCA sIK NOTOYHI
3060B’s13aHHS.

Bumpamu Ha no3suku. ButpaTtn Ha nNo3uku, siki 6esnocepeqHb0 CTOCyoThes npuabaHHs abo
CTBOpPEHHS KBanihikoBaHNX akTUBIB, TOOTO akTMBIB, ANSA NiSrOTOBKM SKUX 40 BUKOPUCTAHHS 3a
npusHayeHHAM abo npoaaxy NoTpibeH iCTOTHUIM Nepiod Yacy, AoAaTbCA A0 NePBICHOT
BapTOCTi LUMX aKTUBIB 40 TUX Nip, MOKWN Taki akTmen He ByayTb, Y UiloMy, roToBi 40
BUKOPUCTAHHSA 3a NpM3HaYeHHsIM abo npogaxy. YCi iHWi BUTpaTK Ha NO3UKN BU3HAKOTLCS Y
cknagi npmbyTky abo 30uTKy TOro nepioay, B AKOMy BOHM Byrn NOHECEHI.

lMpunuHeHHs1 8U3HaHHS hiHaHCcoeUX 30608’sA3aHb. [pyna NpUNUHSE BU3HaBaTH PiIHAHCOBI
3060B’A3aHHs TOAI i TiNbkK TOAi, Konn 30608’A3aHHs ['pPyny BMKOHAaHI, BigMiHEHI abo cnnvBae
CTPOK iXHbOI Aii. PisHnus mik 6anaHcoBow BapTICTHO hiHAHCOBOIO 3060B’A3aHHS1, BU3HAHHS
sikoro 6yno nNpunuMHeEHe, i KOMNEHcauieo cnnavyeHoo abo 4o BMMAaTh BUSHAETLCH Y CKagi
npudyTky abo 36UTKy.

3anacwu

3anacu BigobpaxatoTbCs 3a MEHLLO 3 ABOX BENNYMH; NEPBICHOT BapTOCTi abo YncToi
BapTOCTi peanisauii. [lo nepBicHOI BAPTOCTi 3anaciB HanexaTb BUTPaTK Ha npuadaHHs, MuTa,
BUTPATW Ha TPAHCMNOPTYBAHHS Ta BapTiCTb BAHTaXXHO-PO3BAHTaXyBallbHUX PobIT. TOproBesbHi
3HWKKM, iHLLI OUCKOHTM Ta iHWi NOAiGHI iM CTaTTi BUPaxOBYOTLCS HA MOMEHT BU3HAYEHHS
BUTPpAT Ha NpuabaHHA. YncTta BapTiCTb peani3auii BU3Ha4aeTbCA Ha OCHOBI PO3paxyHKOBOT
LiHM npoaaxy, 3a BUpaxyBaHHSM YCiX O4iKyBaHMUX BATPAT Ha peanisau,ito.

BapTicTb BMOYTTA 3anacie po3paxoByeTbCs i3 BUkopucTaHHaM meTtogy PIPO («neplue
HaOXOMKEHHA — nepLue BubyTTA»). Mig Yac BM3Ha4YeHHsi cobiBapToCTi peanisauii ToBapis BOHa
KOPUryeTbCS 3 ypaxyBaHHAM CyMU 3MiH pe3epBiB anokauil OTpUMaHuX 3HUXKOK Ha ToBapu.

BionoriyHi akTUBM

Cinbcbkorocnogapcbka AisnbHICTb BU3HAYa€ETbCA sk npouec bionoriyHoi TpaHcdopmauii
GionoriyHnx akTMBIB 4NS NPOAAXy Y CiNbCbKOroCNOA4apChbKy NPoAyKUito abo y AoaaTKoBi
GionoriyHi akTMBW. pyna knacudikye nocieu Ha nonsax Ak 6ionoriynHi aktueK. pyna Bu3Hae
6iONOriYHMIN aKTB, KON BOHA KOHTPOIOE aKTUB Y pe3ynbTaTti MUHYNUX NOAIN, iCHY€E
BIPOrigHICTb HAAXOMKEHHST ANns [pynu ManbyTHIX EKOHOMIYHMX BUTia, NOB’A3aHMX i3 aKTUBOM, i
cnpaseanuey abo nepBiCHY BapTICTb aKTUBY MOXHa BU3HAYUTM LOCTOBIPHO.
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BionoriyHi akTMBM BinobpaxaloTbCs 3a cnpaBeAnMBOI BapTiCTIO, 3@ BUpaxyBaHHAM
OYiKyBaHUX BMUTPAT Ha 34iINCHEHHSA NpoAaxy, K HA MOMEHT MNePBICHOMO BU3HAHHS, Tak i
CTaHOM Ha 3BiTHy AaTty, NnpuyoMy Byab-siKi OTpUMaHi y pedynbTaTi NpubyTkn abo 36MTKK
BM3HAKOTbCA Y KOHCOSiAOBaAHOMY 3BiTi NPO NpubyTkM abo 36MTKM Ta iHWI CyKynHi goxoan. [o
BMTPAT Ha 34INCHEHHA NpoAaxy BiAHOCATL YCi BUTPATK, siki © 3Hagobunuces gns npoaaxy
aKTUBIB, BKMIOYHO 3 BUTpPaTamm, HEOOXiAHMMN S NOCTa4YaHHSA aKTUBIB HA PUHOK.

BionoriyHi akTMBK, ANA SKMX HE ICHYE PUHKOBMX LjiH KOTUPYBAHHSA | ANA 9KUX BBAXKAETHLCH, LLO
anbTepHATUBHI OLiHKKM CNpaBeannBOi BApTOCTi HE € OMEBUAHO AOCTOBIPHUMMU, OLLIHIOKTLCA i3
BUKOPUCTAHHAM TeNepiLlHbOI BAPTOCTI OYiKyBaHMX YACTUX NOTOKIB MPOLLIOBUX KOLUTIB Bif,
NpoSaxy akTuBY, ANCKOHTOBAHOrO 3a BU3HAYEHOK MOTOYHOK PUHKOBOK CTaBkolo. MeToto
pO3paxyHKy TenepilHbOi BApTOCTi OYiKyBaHUX YACTUX NOTOKIB MPOLLOBUX KOLUTIB € BU3HAYEHHS
crnpaBeanuBoil BapTOCTi BiONOriYHOro akTMBy y MOro TenepilHbOMY MiCLi po3TallyBaHHA Ta
CTaHi.

Mpyna knacuaikye 6ionorivyHi akTMBM K NOTOYHI b0 HEMOTOYHI Yy 3aneXHOCTi Big CTPOKY
KOPMCHOIo BUKOPUCTAHHSA KOHKPETHOI rpynu BionoriyHMX akTuBIB.

OcHoOBHi 3acobu

OcHoBHi 3acobu BigobpaxxatoTbCs 3a iICTOPUYHOLD BapPTICTHO, 3a BUpaxXyBaHHAM HaKONUYEHOro
3HOCY Ta HakoNM4YeHMX 36UTKIB Big 3MEHLUEHHSA KOPMUCHOCTI, OKPiM 3emni, ByaiBenb i
NOB’A3aHNX 3 HUMK eNEeMEHTIB iHPPaCTPYKTYpU, CiNbCbKOroCcnogapchkoi TEXHIKK Ta
TpaHcnopTHMX 3acobiB, siki BigobOpaXkaloTbCs 3a NepeoLiHEHO BapTICTIO, sika siBnsie coboko
crnpaBeanuBy BapTiCTb Ha AaTy NepeoLiHKX, 3a BUpaxyBaHHAM HAKONMUYEHOro y noaanbLioMy
3HOCY Ta HaKOMMYEHMX y noganbLlomy 30UTKIB Bif 3MEHLUEHHS] KOPUCHOCTI. IcTOpnYHa
BapTiCTb 06’eKTa OCHOBHMX 3aco6iB BKtoYae (a) UiHy noro npngdaHHs, BKAOYHO 3 iMMNOPTHUM
MUTOM Ta nodaTkamu Ha NpuadaHHs, SKi He NigNAralTb BigWKOAYBaHHIO, NICNS BUPaxXyBaHHSA
TOProBenbHUX Ta iHWKX 3HWXKOK; (6) Oyab-aki BUTpaTn, ki 6esnocepeqHbO CTOCYOTbCA
[0CTaBKn 06’eKTa OCHOBHMX 3aco0iB 4O MiCLIE3HAXOAKEHHA Ta NPUBEAEHHSI NOro Y CTaH, AKUN
3abe3neuvye Noro pyHKLiOHYBaHHA Bi4MOBIAHO 4O HaMipiB KepiBHMUTBA ['pynu; (B) nepBicHy
OUIHKY BUTPAT Ha AEMOHTaX i BuaaneHHsa o6’ekta OCHOBHUX 3acobiB Ta BigHOBIEHHS
TEpUTOPIi, Ha SKiN BiH po3TalLOBaHWU, 3000B’A3aHHA 3a dkuMin [pyna 6epe Ha cebe abo Ha
MOMEHT NpmnabaHHA Upboro o6’ekta, abo BHACMiQOK MOro ekcniyartadii NpoTAromMm neBHOro
nepiogy 4acy 3 MeTol0, fka He NoB’si3aHa 3 onepauiNnHOK AiSNbHICTIO NPOTArOM LIbOro nepioay.
MepBicHa BapTiCTb akTUBIB, CTBOPEHUX BMACHUMM CuUlaMu, BKIOYAe BapTiCTb MaTepianis,
npsiMi BUTpaTK Ha onnaTy npadi Ta BignoBigHy YacTKy BUPOBOHNYMX HAKNagHUX BUTpaT.

KaniTanizoBaHi BUTpaTK BKMNOYaOTbL CYTTEBI BUTPATM HA MOAEPHI3aLilo Ta 3aMiHy YaCcTuH
aKTUBIB, SAKi 30iMbLUYIOTL CTPOK IXHBOIO KOPMCHOTO BUMKOPUCTaAHHA abo MOKpaLlyoTh IXHIO
3[aTHICTb reHepyBaTu goxoaun. Butpatu Ha peMoHT Ta o6crnyroByBaHHA OCHOBHUMX 3ac0biB, SKi
He BiQMOBigATb HABeOEHMM BULLE KPUTEPIAM KaniTanisauii, BigobpaxaloTbCs y cknagi
npnbyTKy abo 36MTKy TOro nepiogy, B SKOMy BOHW Bynn NOHECEHI.

MepeouiHka 3emni, OyaiBenb Ta NOB’sI3aHMX 3 HAMKW ENEMEHTIB iIHPPaCTPYKTYpH,
CiNTbCbKOrocnogapchbkoi TEXHIKM Ta TPAHCMOPTHUX 3acobiB NPOBOANTLCH 3 AOCTATHBLO
perynsapHicTio ons Toro, wob ixHs 6anaHcoBa BapTiCTb iCTOTHO He Bigpi3HANAach Bif Tiel
BapTOCTI, sika 6yna 6 BM3HaYeHa i3 3aCTOCYBaHHSAM CrnpaBeasiIMBOi BApTOCTi Ha 3BIiTHY AaTy.

Akwo 6anaHcoBa BapTiCTb akTMBY 36iNbLUYETLCA Yy pe3ynbTaTi NepeoLiHKM, Take 36inbLUeHHS
BioobpaxaeTbcs 6e3nocepeHbO Y CKNagi iHWNX CYKYyNMHUX AOXOAIB Ta HAKOMUYYETLCS Y
cKragi BnacHoro kanitany 3a cratteto «[JoouiHka». OgHak, Take 36inblueHHA BUHAETLCH Y
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cknagi npmbyTky abo 36UTKY y Tii Mipi, B SIKi1 BOHO CTOPHYE 3MEHLLEHHSA BapTOCTi TOrO Camoro
aKkTMBY Yy pe3ynbTaTi nonepeaHboi NepeoLiHku, sike 6yno BU3HaHE paHille y cknagi npubyTky
abo 36umTKy. Akwo 6anaHcoBa BapTiCTb aKTUBY 3MEHLLYETbLCS Yy pe3ynbTaTi NePeoLiHKM, Take
3MEHLUEHHS1 BU3HAETLCA Y ckragi npubyTky abo 36uTky. OgHak, Take 3MEeHLUIEHHS
BKNIOYaETLCA Be3nocepeaHbO A0 CKNaay iHLWKWX CYKYMHUX AOXOAIB i HAKOMMYEHOT CyMn y
BnacHomy kanitani 3a cratreto «[JoouiHkay y Mexax iCHyBaHHS Kpe4MTOBOro 3asnuLuKy y
CKnagi AOOUiHKK Woao BiAMOBIAHOMO akTUBY.

AmMopTu3auia nepeouiHeHnx byaisenk i NOB’sAI3aHMX 3 HAMKW €NTEMEHTIB iHPPaCTPYKTYpH,
CifTbCbKOrOCnogapChbKkoi TEXHIKM Ta TPAHCMOPTHUX 3aX0AiB BU3HAETLCS Y cknagi npubyTky abo
30MTKy. Y BMNagky noganbLlioro BubyTTs Y npogaxy nepeouiHeHOro ManHa BignosigHa cyma
OOOULHKM, BKINOYEeHa [0 3ararnbHOro pesepsBy NepeouiHkn, nepeHocuTbes 6esnocepeqHbo A0
cKragy Hepo3anoAineHoro npnbyTky.

Cyma, sika nignarae amopTuaadii, sBnse cobor nepsicHy BapTiCTb abo nepeouiHeHy BapTiCTb
06’ekTa OCHOBHMX 3ac0b6iB UM ByAb-5Ky iHLLY CyMY, Sika BUSHAETLCS K NepBicHa BapTiCTb
ob’ekTa, 3a BUpaxyBaHHAM MOro fikeBigauinHOI BapTocTi. JlikBigauinHa BapTiCTb akTUBY SIBMSIE
cob0ot0 o4ikyBaHy cymy, Ky NigNnpueMCTBO ogepxano 6 Ha JaHuMi MOMEHT Big, peanisauii
06’ekTa OCHOBHMX 3acobiB Micnsa BUpaxyBaHHS O4iKyBaHUX BUTPAT Ha BUBYTTS, akbu gaHum
aKTUB YK€ JOCSAr TOro BiKy M CTaHy, y KOMY, sIKk MOXHa O4ikyBaTW, BiH Oyae nepebysaTu
HanpPUKiHLi CTPOKY CBOrO KOPUCHOIO BUKOPUCTAHHS.

AMOpTM3aLig HapaxoBYETLCS AN CNUCaHHS NEPBICHOT BapTOCTi abo BapTOCTi NepeoLiHKK
aKTUBIB, OKpiM 3eMi, He3aBepLleHoro 6yaiBHMLTBA Ta HEBCTAHOBIIEHOMO 0GnagHaHHS,
NPOTSArOM O4iKyBaHMX CTPOKIB iXHbOro KOPUCHOIO BUKOPUCTaHHA. AMopTU3aLis byaisens Ta
NOB’A3aHNX 3 HUMW ENEeMEHTIB iHpaCTpyKTypu, cnopyd Ta NokpalweHb OPEHO0BAHOIO ManHa,
a TaKoX CiflbCbKOrocnogapchbkoi TEXHIKM | TPAaHCMOPTHMX 3acobiB po3paxoByeThCS i3
BUKOPUCTaAHHAM NPSAMOSTIHINHOrO MeToAy. IHLWI rpynu OCHOBHUX 3aco6iB aMOpPTU3YOTbCS i3
BMKOPUCTAHHAM KYMYIATUBHOIO METOAY CNMCAHHA BApTOCTI MPOTArOM OYiKyBaHUX CTPOKIB
KOPMCHOIo BUKOPUCTAHHS akTUBIB. 3eMrnsi He aMOpPTU3YETHCS.

AMopTHM3aUiHa BapTiCTb OCHOBHMX 3ac0biB OLHIOETBHCA SIK NepeoLiHeHa/icTopudHa BapTIiCTb,
3MeHLUEeHa Ha cyMy nikBigauiiHOT BapTOCTi akTUBIB, sika BapitoeTbes Big Hynsa 0o 20%.
CTpOKM KOPUCHOro BUKOPUCTaHHS OCHOBHMX 3acobiB NnpeacTaBneHi TakuM YNHOM:

Poku

Bynisni Ta NoB’sA3aHi 3 HUMK eNemMeHTH

iHdbpacTpykTypu 15-60 pokiB
Cnopyau 5-20 pokiB
MawwuvHu Ta obnagHaHHsA 3-10 pokiB
Cinbcbkorocrnogapcbka TexHika 5-12 pokiB
TpaHcnopTHi 3acobun 5-10 pokiB
Mebni, cnopsimKeHHs1 Ta iHBEHTap 2-10 pokiB
IHWIi OCcHOBHI 3acobu 2-15 pokiB

MeHLwmni 3i cTpoky opeHam abo
nepiogy KOPUCHOro BUKOPUCTaHHSA
MokpalleHHs opeHa0BaHOro ManHa NOKpaLLEHHSA

JlikBigauiiHa BapTiCTb, CTPOKN KOPUCHOIO BUKOPUCTaHHA Ta METOZ HapaxyBaHHA amopTuaauii
nepernsgarnTbCa Ha KiHeLb KOXXHOro poky. Bnnme 6yab-akux 3MiH NOPIBHAHO 3 nonepegHiMu
oLuiHKamKn 06iKOBYETLCA K 3MiHa 06MiKOBOT OLLIHKN.
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MpubyTok abo 36UTOK, KNI BUHUKAE Y pe3ynbTaTi BUbyTTst abo BMnyyYyeHHS 06’ekTa OCHOBHMX
3aco0iB, BU3HAYAETLCA SAK Pi3HMLISA MK HaAXOMKEHHSIMM BiO peani3adii Ta 6anaHcoBow
BapTICTIO aKTUBY i BU3HAETLCA Yy cknagi npubyTky abo 36uTky.

Jlo HeBcTaHOBMEHOro obnagHaHHA HanexaTb 00’ ekTU obnagHaHHSA, ski He roToBi AN
HeramHoro BMKOpuMcTaHHs. HeBcTaHoBNeHe obnagHaHHA HE aMopTU3YeTbCA. AMOpTU3aLis
HeBCTaHOBNEHOro obragHaHHs, Ha OCHOBI TOFO camMoro MeToay, Lo N BignoBigHMX 00’eKTiB
OCHOBHMX 3aco0iB, MNOYNHAETLCS 3 MOMEHTY MOTOBHOCTI LIMX aKTUBIB 40 ekcnnyaTauii, To6To
KON BOHM nepebyBatoTb y MICLi Ta CTaHi, ki 3a6e3nedyoTb MOXMAMBICTb IXHBOT ekcnnyaTauii
BiANOBIAHO OO HaMmipiB KepiBHMLTBA.

IHBecTULiNHA HEPYXOMICTb

IHBECTUUiNHA HEPYXOMICTb, Sika ABNAE€ COO0I0 ManHO, YTpMMyBaHe A51S OTPMMaHHSA 40X04iB
Big, opeHan Ta/abo NpMpoCTy Kanitany, BigodpaxaeTbCca 3a cnpaBeaMBOI0 BapTICTIO HA 3BITHY
aaty. MpubyTkn abo 36UTKN, SKi BUHMKaIOTb Y pe3ynbTaTi 3MiHK cnpaBeAnvBoi BapTOCTi
iHBECTMLINHOT HEPYXOMOCTI, BKMIOYaKTLCA A0 cknagy npmbyTky abo 30uTKy Toro nepioay, y
SIKOMY BOHW BUHMKAIOTb.

HemaTtepianbHi akTMBK, 3a BUHATKOM ryasiny

MpnobaHi okpeMo HemaTepianbHi akTUBWM i3 BUSHAYEHMMN CTPOKaMM KOPUCHOTO BUKOPUCTAHHS
BinoOpaxatoTbCH 3a NEPBICHOIO BAPTICTIO, 3a BMPaxyBaHHSIM HAKOMMYeHOT amopTuaadii Ta
HaKonnyeHux 36UTKIB Big 3MEHLUEHHS] KOPUCHOCTI. AMOpTU3aList BUSHAETLCS i3 BUKOPUCTAHHAM
NPSAMONIHIMHOIO MeToAY NPOTArOM O4iKyBaHOIO CTPOKY KOPUCHOIO BUKOPUCTAHHS. OJikyBaHi
CTPOKWN KOPUCHOTO BUKOPUCTaHHA Ta MeTOA HapaxyBaHHS aMopTu3aLii nepernagatTbCs Ha
KiHeLb KOXXHOrO 3BITHOroO nepiogy, NnpMyomy BB OyOb-sikMX 3MiH B OLjiHKax 06MikoByETbCS Ha
NepCneKTUBHIA OCHOBI.

HemamepianbHi akmueu, cmeopeHi eflacHUMU cusamu. ButpaTtn Ha 4ocnigHULbKY
JiSiNbHICTb BM3HAKOTLCS BUTpaTammn TOro nepiogy, B sKoMy BOHM Bynu noHeceHi. CTBOpeHWn
BNAaCHMMW CMIaMn HemaTepianbHWUA akTUB, KM BUHUKAE Y pe3ynbTaTi po3pobku (abo 3
NEeBHOro etany po3pobKM BHYTPILLHLOIO NPOEKTY), BUSHAETLCA TOA i TiNbKM TOAi, KONM MOXHa
NPOAEMOHCTPYBaTK YCe i3 BUKNAOEHOro HbKYeE:

e  TexHiYHy MOXNMBICTb IOBEAEHHS HEMaTepianbHOro akTUBY [0 CTaHy, NpuaaTHOro Ans
Moro BUKOpUCTaHHsi abo nNpoaaxy;

e  CBIili HaMip 3aBePLUNTM CTBOPEHHSI HEMATEpPIaNbHOro akTMBY Ta BUKOPUCTOBYBaTU abo
npoaaTun Noro;

e  CBO 3[aTHICTb BMKOpUCTOBYBaTN abo npogaTtn HemaTtepianbHUA akTuB,;

e  SK/M YMHOM HeMaTepianbHUA akTUB reHepyBaTUME MMOBIPHI ManbyTHI EKOHOMIYHI
BMroau;

e  HadABHICTb BiANOBIOHMX TEXHIYHUX, (PIHAHCOBUX Ta IHLWINX PeCypcCiB A8 3aBepLUEHHS
pO3pO06KM Ta BUKOPUCTAHHSA YM Npodaxy HemaTepianbHOro akTuey; Ta

e  CBO 3[aTHICTb JOCTOBIPHO OLIHUTU BUTPATU, SKi CTOCYIOTbCH HEMaTepiaribHOro akTuBY
NPOTSAroM MOro po3pobKu.

Cyma, nepBiCHO BM3HaHa ANS CTBOPEHMX BACHUMU CUaMn HeEMaTepianbHUX akTUBIB, €
CYMOI0 BUTpaT, NOHECEHUX i3 JaTu, KON HeMaTepiarbHUIN akTUB BrnepLle BUKOHYE NepeniyeHi
BULLIE KpUTEPIT 4515 BU3HAHHS. Y BUNagKy Kofiv CTBOPEHUI BIaCHUMKU cMnamu
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HemaTepianbHUIN aKkTMB He MOoXe ByTun BU3HAHWIA, BUTPATN Ha pO3poOKy BM3HAKOTLCA Y CKnagi
nNpnbyTKy abo 30MTKy TOro nepioay, B SKOMy BOHU Bynun NOHECEH.

lMicns nepBiCHOro BU3HAHHA CTBOPEHI BTACHUMW CUNaMn HeMaTtepianbHi akTUBK
BigOoOpakaloTbCs 3a NEPBICHOI BAPTICTHO, 3@ BUpaxyBaHHAM HaKONU4eHOT amopTm3adii Ta
HaKoMM4yeHMx 30MTKIB Big 3MEHLUEHHSI KOPUCHOCTI Tak camo, K i npuabdaHi okpemo
HemaTepiarnbHi aKkTMBK.

Kowmicisi, cnnayeHa 01 ompumaHHs 002080pY, BU3HAETLCSA [pynoto K HemaTepianbHUN
aKTuB, TOMY L0 Y pe3ynbTaTi LbOoro 4OroBopy pyna oTpumMana eKkCckno3nBHe npaBo Ha
OTPMMaHHS A40X0A4IB Big AMCTpMbyLIiT TOBapiB Ha NeBHiN TepuTopii NpoTarom ¢ikcoBaHOro
nepiogy 4acy. AMopTusauis Ui€i KaniTanisaoBaHOi KOMICiT BUBHAETbLCS HA NPSAMONIHIAHIA OCHOBI
npoTarom nepioAy Ail BiANOBIAHOMO AOrOBOPY Ha AUCTpUBYLtO.

3MeHLEeHHA KOPUCHOCTI MaTepianibHUX Ta HeMmaTepianbHUX aKTUBIB

Ha koxHy 3BiTHy gaty pyna nepernsgae 6anaHcoBy BapTiCTb CBOIX MaTepianbHuUX Ta
HemaTepianbHUX akTUBIB OS5 BUABMEHHS Oyab-AKMX O3HAK TOro, LO Ui akTMBW BTPATUN
YacTMHY CBOEI BApPTOCTi BHACNIAOK 3MEHLLEHHS KOPUCHOCTI. 3a HassiBHOCTI TakMX O3HaK
3[INCHIOETLCS OLliHKa CyMM BifLLKOAYBaHHS BigNOBIAHOMO akTUBY NS BU3HAYEHHS PO3MIipy
30MTKY Big 3MEHLLEHHS KOPUCHOCTI (SIKLLO Take 3MEHLUEHHS KOPUCHOCTI Marno Mmicue). Anga
Linemn ouiHKM 3MEHLLEHHSI KOPUCHOCTI aKTUBM IPYNyTHCA 3@ HaMMEHLUMIN PIBHAMMW, ONS AKNX
iCHYIOTb OKpEMI ineHTUMIKOBaHI NOTOKM rPOLLOBUX KOLUTIB (O4MHWMLI, SIKi reHEePYOTb rPOLLOBI
KOLTK).

Cyma ouikyBaHOro BigLKo4yBaHHS siBrisie coboo0 GinbLuy 3 BOX BENUYMH: CnpaBeaInBoi
BapTOCTI, 32 BUpaxyBaHHAM BMTPAT Ha NpoAaX, Ta BAPTOCTI Nig Yyac BUkopuctaHHs. NMpu
30iNCHEHHI OLHKK BaApTOCTI Mig Yac BUKOPUCTAHHS CyMa O4iKyBaHMX ManbyTHiX rpoLLoBuX
NMOTOKIB OUCKOHTYETBLCH A0 IXHbOT TEMNEPILUHBOI BAPTOCTI i3 BUKOPUCTAHHSAM CTaBKU
OVCKOHTYBaHHS 0O ONogaTKyBaHHS, sika Bigobpakae NOTOYHI PUHKOBI OLIHKM BApTOCTI rpoLlen
Y Yaci Ta puM3nKK, XapakTepHi Ans Lboro akTmay.

Akwo, 3a ouiHkamMun, cyma O4iKyBaHOrO BiALWKOAYBaHHS akTMBY (200 oauHULI, SKa reHepye
rPOLLOBI KOLITK) MeHLLUE 1oro 6anaHcoBoi BapTOCTi, TO 6anaHcoBa BapTiCTb akTMBY (O4MHWULUI,
sika reHepye rpoLUOBi KOLITK) 3MEHLLYETBCS 4O CYMU OYiKyBaHOrO BifLUKOL4YBaHHS.

36UTKM Big 3MEHLUEHHA KOPUCHOCTI BU3HAKOTLCS HEramHo y cknagi npmbyTky abo 301TKy, 3a
BUHSATKOM BMMAAKIB KOMM BiAMNOBIOHUIM aKTUB sIBrisie coboto 3emnto, Gyaiento Ta/abo
NOB’A3aHNIN 3 HUMW eNTEMEHT IHPPACTPYKTYpW, He3aBepLleHe byaiBHMUTBO,
CiNbCbKOrocnoaapCbKy TEXHIKY Ta TpaHCNOPTHI 3acobu, ski BigobpaXKatoTbCA 3a NepeoLiHEHO
BapPTICTIO, OKPiM iHBECTULINHOT HEPYXOMOCTI. Y Takux BMnagkax 30UTOK Big 3MEHLUEHHS
KOPUCHOCTI BigoOpaXkaeTbCs 5K 3MEHLLEHHST pe3epBYy NEPEOLIHKM.

AKwo y noganbslwomMy 36MTOK Bif 3MEHLLEHHS] KOPUCHOCTI CTOPHYETLCA, TO BanaHcoBsa
BapTiCTb akTMBY (OANHWLI, KA reHepye rpoLoBi KOLWTK) 36inblyeTbCa 40 NepernsHyTol
OLiHK/ CYMW OO BiOLIKOAYBAHHS, ane TakMMm YMHOM, Wwob nepernaHyta 6anaHcoBa BapTiCTb
He nepesuyBana 6anaHcoBOl BapTOCTi, Aka 6yna 6 Bu3HayeHa, akbu anga aktmey (o0auHWL,
sIka reHepye rpoLLOoBi KOLITK) Y nonepeaHi poku He ByB BU3HAHUIN 3O6MTOK Big 3MEHLUEHHS
kopucHocTi. CTOpHYBaHHA 36UTKY Bif, 3MEHLUEHHS KOPUCHOCTI BU3HAETLCA HEeramHo y cknagi
npubyTKy abo 36uTKy, KpiM BUNaakiB Konu BiANOBIAHUIA aKkTUB ABMsie coboto 3emnto, Byaisnto
Ta/abo NoB’A3aHW 3 HUMW eNeMEHT iIHPPACTPYKTYPU, CiNlbCbKOrOCNOAapChbKy TEXHIKY Ta
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TpaHCNopTHI 3acobu, ski BigobpaXatoTbCa 3a NepeoLiHEHOK BapTICTHO, OKPiM iHBECTULINHOI
HEepyXOMOCTi. Y LibOMY BUNAAKY CTOPHYBaHHS 30UTKY Bif 3MEHLLEHHSI KOPUCHOCTI
BigoOpaXkaeTbCA sk 36iNbLUEHHSA pe3epBy NEPEOLiHKN.

BuTtpaTtu 3 nogatky Ha npubyTokK

BuTtpaTy 3 nogatky Ha NpuBYTOK CTAHOBMSATL CyMYy MOTOYHOIO NoAaTKy Ha NPUBYTOK i
BiAICTPOYEHOro NoaaTKy.

lMomoyHul nodamok. lNoaaTtok Ha NPUBYTOK PO3PaxXOBYETLCA 3riAHO i3 YAHHUM
3aKOHOAAaBCTBOM YkpaiHW. [logaTok, akun nignarae cnnaTti y NOTOYHOMY nepiogi,
pO3paxoBYETLCHA Ha OCHOBI ONogaTKOBYBAHOro NpubyTKy 3a pik. OnogaTtkoByBaHUN NpUBYTOK
BiOPI3HAETLCS BiA NpMOyTKY, BigoOOpa)KeHOro y KOHCONi4oBaHOMY 3BiTi MPO CYKYMHUIA oXiA,
nNpubyTok abo 30MTOK, TOMY LLIO B HBOTO HE BKITKOYEHI CTaTTi 4OX0o4iB abo BuTpar, dKi
nignsratoTe onogaTkyBaHHIO abo BUPaxoBYOTLCA B LiNsiX ONOAATKYBaHHS, B IHLUMX 3BITHUX
nepiogax, a TakoXX TOMY, LLO B HbOrO HE BKITHOYAOTBCA CTaTTI, sIKi HIKONM He ONo4aTKOBYOTHCS
abo He BMpaxoByOTbCH ANS Uinen onogaTkyBaHHA. 3060B’a3aHHs ['pynu 3 NOTOYHOro NoaaTky
Ha NpPUBYTOK PO3PaxOBYOTLCS i3 BUKOPUCTAaHHAM NOA4ATKOBUX CTABOK, SKi 4NN NpOTArom
3BiTHOrO nepioay.

Bidcmpo4eHuti nodamok. BioctpoveHuin nogaTok BUSHAETLCA CTOCOBHO TMMYaCOBMX
pi3HMLUb Mi>X 6anaHCOBO BapTICTHO akTUBIB i 3000B’A3aHb Y KOHCONiAOBaHIN hiHaHCOBIN
3BITHOCTI Ta BigMOBIAHNMUW NO4ATKOBUMU Basamu, siki BUKOPUCTOBYOTLCS ANS PO3paxyHKy
onogaTkoByBaHOro NpmbyTky. BigcTpoyeHi nogaTkosi 3060B’s13aHHSA 3a3BMYaln BU3HAOTbCSA
04 BCiX onoAaTKoBYBaHMX TUMYaACOBUX Pi3HULb, a BIACTPOYEHI NOA4aTKOBI akTMBM 3a3BuYan
BU3HAIOTbCA OS5 BCiX TMMYACOBUX Pi3HMLb, SIKi MignaratoTb BUpaxyBaHHIO, y TOMy 06ca3i,
OO0 SIKOrO iCHY€E MMOBIPHICTb TOrO, WO Oyae oTpMMaHuin onogaTKoByBaHUIM NpuBYTOK, 3a
paxyHOK sikoro MOxHa byae peanisyBaTu Ui TUMYaACOBI Pi3HMUI, SKi NignsaraTb BUPaxXyBaHHIO.

banaHcoBa BapTiCTb BiACTPOYEHNX MOAATKOBUX aKTUBIB NepernsgaeTbCa Ha KiHELb KOXXHOMO
3BITHOrO nepiogy i 3MEHLLYETLCA Y Ti Mipi, B SIKiA BioCyTHS MMOBIPHICTb ofepXXaHHS
[0CTaTHLOro ONoaaTKOBYBAHOro NPUOYTKY, AKMIA 4O3BONUTD BiALLKOA4YBATM BCIO ab0 YacTuHy
CYMU LbOro aKTuBy.

BigcTpoueHi nogaTkoBi akTMBM Ta 3000B’s13aHHSA pO3Pax0OBYKOTLCS, BUXOASUYM 3i CTABOK
nogartky, siki, Ik O4iKyeTbCsl, OyayTb 3aCTOCOBYBATMCA Y TOMY Mepiogi, B IkOMy akTuB byge
peanizoBaHuii abo byae noraweHe 3060B’A3aHHs, HAa OCHOBI MOAATKOBMX CTaBOK (abo
NnoaaTKoOBOro 3aKOHOL4ABCTBA), sKi 4isny abo hakTUYHO Aisnuv Ha KiHeub 3BiTHOrO nepioay.

OujHka BigCTpOYEHMX NOAATKOBMX 30060B’A3aHb Ta aKTUBIB BigoOpaXkae NogaTKOBI HACMIOKM,
AKi MOXYTb BUHUKHYTW y pe3ynbTaTi BUKOPUCTaHHS ['pynoto BMGpaHOro Ha KiHeupb 3BITHOrO
nepiogy metoay BiawwkoayBaHHA abo noraweHHA 6anaHCcoBOi BapTOCTi akTUBIB Ta
30608B’A3aHb pynu.

BiacTpouyeHi nogaTkosi akTMBM Ta 3000B’A3aHHA B3aEMHO 3apaxOBYHOTbCH, KOS iCHY€E
IOPUANYHO 3akpinneHe npaBo B3aemo3ariky NOTOYHUX MOAATKOBUX aKTUBIB i NOTOYHUX
nogaTkoBmx 3060B’si3aHb, Ta KONMM BOHM BiAHOCATLCA A0 NogaTkiB Ha NpUBYTOK, SKi
CTAryl0TbCA OOHUM | TUM CaMUM MOLAaTKOBUM OpraHomM, i ko Mpyna mae Hamip norawiatu
CBOI MOTOYHi NOAATKOBI akTMBMK Ta 30060B’A3aHHS HA HETTO-OCHOBI.
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lNMomo4Huli ma sidcmpoyeHull nodamku 3a nepiod. NOTOYHUIN Ta BIACTPOYEHUIA NOAATKN
BM3HAOTLCA 5K BUTPaT abo goxoam y cknagi npubyTky abo 36uTKy, 3a BUHATKOM BMNAaAKIB
KOMnn BOHW BiAHOCATLCA 4O CTaTeWn, siki BU3HAKOTLCA no3a npmubyTkom abo 36utkom (abo y
cknagi iHWuX CyKynHux aoxoAis, abo 6e3nocepeaHbo y BNacHOMy kanitani). Y uboMy BUnaaky
NoAaTKM TaKoX BM3HAIOTLCS No3a NpubyTkom abo 36UTKOM.

OpeHpa

Ipyna sik opeHOap. ['pyna 34iNCHIOE OLiHKY TOro, Yn € 4OroBip opeHaok abo Yn MiCTUTL BiH
YMOBW OpPeHAM Ha MOMEHT YKNageHHs A4oroeopy. ['pyna BM3HAE akTMB i3 npaBa KOPUCTYBAHHA |
BignoBiaHe opeHaHe 3060B’A3aHHS CTOCOBHO BCiX AOrOBOPIB OPEHAMN, B SIKUX BOHA €
opeHAapeM, 3a BUHSATKOM JOroBOpiB KOPOTKOCTPOKOBOT OpeHAM (Sika BU3HAYAETLCA SK operaa
i3 TepmiHOM opeHan 12 micauiB abo MeHLLEe) | JOrOoBOPiB OPEHAM aKTUBIB 3 HU3LKOK BapTICTHO
(8o 30 TncAY rpmBeHb B TaKOMY CTaHi, Hibn 06’ekT 6yB HOBMM). BigHOCHO LmMX gorosopis
opeHaun [pyna BM3HaE OpeHAHi BUNNaTK SIK OnepawiiHi BUTpaTK Ha NPAMOSIHINHIA OCHOBI
NPOTAroM CTPOKY Ail OpeHaW.

3060B’s3aHHS 3 OpeHaM NepBICHO OLIHIDETLCA 3a TeNnepilHbOK BapTICTIO OPEHAHMX BUNNAT,
AKi He Bynu cnnadeHi Ha gaty HabyTTa YYMHHOCTI JOroBOPY OpeHAM, OUCKOHTOBaHMX i3
BMKOPUCTaHHAM CTaBKW, 3aknafeHol B JOroBopi opeHaun. AKLO Lo CTaBKy HEMOXITMBO
BM3Ha4YnTW, ['pyna BUKOPUCTOBYE CTaBKy 3arly4YeHHsi OAATKOBMX MO3MKOBUX KOLUTIB, SKa
BM3HA4Ya€ETbCA Ha nigcTasi iHpopmaLil Big 6aHkiB-napTHEpIB y Nepiodi CTBOpeHHA/MogndikaLii
aKTuMBY i3 MpaBa KOPUCTYBaHHS.

[lo opeHaHMX NnaTexiB, BKNOYEHMX 4O OLiHKM OpeHAHOro 3060B’s13aHHS, Hanexartb:

e  (hikcoBaHi nnaTexi, 3a BUpaxyBaHHAM Oyab-sikMX CTUMYIIB 40 OpeHaW, SKi NignsararTb
OTPMMaHHIO;

e  3MiHHI OpEeHAHI NnaTexi, sKi 3anexarTb Bif iHOeKCY Y1 CTaBKK, NEPBICHO OLHEHI i3
BUKOPUCTaAHHAM TaKOro iHOEKCY YM CTaBKW Ha AaTy noYaTKy OpeHau;

®  CYMM, SKi, IK OUIKyeTbCS, OyAyTh CrnadyeHi opeHaapeM 3a rapaHTigMmu MikBigauinHo
BapTOCTI;

e  LjiHa BUKOHAHHA MOXIMBOCTI NpuadaHHs, SKWOo opeHaap o6rpyHTOBaHO BNEBHEHUN Y
TOMY, WO BiH CKOPUCTAETBLCA TaKOK MOXIMBICTIO; Ta

e MflaTexi B paxyHokK wTpadiB 3a NPUNUHEHHS AOrOBOPY OPEHAM, AKLLO CTPOK Ail opeHan
BigoOparkae peanisauito opeHgapem MOXIMBOCTI NPUMUHEHHS OPEHMN.

OpeHgHi 3060B’A3aHHA NpeAcTaBrieHi OKpeEMMMN psiAKkamMmn y KOHCONIAOBaAHOMY 3BiTi Mpo
iHaHCOBWI CTaH Y cKnagi NOTOYHUX | HEMOTOYHNX 3000B’A3aHb. Y NoganbloMy OpPeHaHI
30060B’A3aHHSI OLHIOITLCS LWNAXOM 30iNbLIeHHs1 6anaHCcoBOI BapTOCTi ANd BigobpaeHHs
BIACOTKIB 32 OpeHOHUM 3060B’si3aHHAM (i3 BUKOPUCTaAHHAM MeToay e(PeKTUBHOT BiACOTKOBOI
CTaBKM) i 3MeHLeHHsA 6anaHCcoBOi BapTOCTi ANd BiAoOpaXeHHS 3A4iINCHEHNX OpPEeHAHNX BUNMar.
"pyna BU3HaE BiACOTKM 3@ OpEHAHMMY 3000B’A3aHHAMM Y CKnai PiHaHCOBUX BUTPAT y
KOHCOMigoBaHOMY 3BiTi MPO CYKYMNHWUA oXig, npnubyTok abo 30MToK.

"pyna nepeouiHoe opeHaHi 3060B’a3aHHs (i 34iMCHIOE KOPUTYBaHHSA BiAMOBIAHOIO akTMBY i3
npaBa KOPUCTYBaHHSA) Lopasy, Konu:

e CTPOK Aii opeHan 3MiHMBCs abo Biabynaca 3HavHa nogis abo 3miHa B o6cTaBUHaXx, siki
nNpu3Benu 4o 3MiHN B OLiHLI BUKOHAHHSA OMNUIOHY Ha NpuabaHHs, i B ubOMYy BUMNALKY
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opeHaHe 30060B’s13aHHS I'IepeOLl,iHI'OE)TbCFl LLNMAXOM ONCKOHTYBaHHA nepernaHyTnx
opeHaHnX BunnaT i3 BUKOPUCTAHHAM nepern;lHyToT CTaBKMN ONCKOHTYBaAHHA,

e OpeHAHi BUNNaTn 3MiHIKTLCA Y 3B’A3KY 3i 3MiHaMu iHaekcy abo ctaBku abo pUHKOBOT
CTaBKW, B TaKUX BUMNaAKax opeHaHe 3000B’A3aHHSA NEPEOLIHIOETLCS LLMSXOM
OVCKOHTYBaHHS NepErnsaHyTUX OpeHAHNX BUMNNAT i3 BUKOPUCTAHHAM NepBICHOT CTaBKU
OVCKOHTYBaHHS (SKLWO TiflbKK 3MiHA OpPEeHAHUX BUNMNAT He € HAaCNiAKOM 3MiHM MiaBaryol
Bi[JCOTKOBOI CTaBKW, Y LIbOMY BUNAAKy BUKOPUCTOBYETLCS NepernsHyTa craBka
OVCKOHTYBaHHS);

e  [OroBip OpeHan MoandikoBaHWi, i 3MiHa JOroBOPY OpeHaM He OBMIKOBYETLCS SIK OKpEM UM
OOroBip opeHau, B LLbOMY BUNaaKy opeHaHe 3060B’a3aHHS NepPeOoLiHIOETLCS HA OCHOBI
CTPOKY Aii opeHan MmoamdikoBaHOIro JOroBOPY OPEHAUN LUMASXOM ANCKOHTYBaHHS
nepernsHyTMX OPEeHOHNX BUNSAT i3 BUKOPUCTAHHAM NEPErnsiHyToi CTaBkU AUCKOHTYBaAHHS
Ha gaTty HabyTTa YHHOCTI Mogudikauii.

Ha paty novatky opeHam ['pyna ouiHIOE akTuB i3 NpaBa KOPUCTYBaHHA 3a NepBICHOK BapTICTHO,
sika CKMnadaeTbCs i3 NepBiCHOT BapTOCTi OpeHAHOro 3000B’a3aHHSA, Oyab-aKkux 3pobneHmnx
opeHAHMX BUMnaT Ha abo nepen AaToo novaTky opeHan, Nnc byab-sKi NOHECEH NepBICHI
npsiMi BUTpaTW, 3a BUPaxXyBaHHAM OTPMMaHNX OPEHOHMX 3a0X04eHb. AKTUBM i3 NpaBa
KOPUCTYBaHHS Yy NoLanbLUIOMY OLHIOITLCS 3@ NePBICHOK BapPTICTIO, 32 BUPaXyBaHHAM
HaKOMM4YeHOro 3Hocy Ta 30UTKIB Big 3MEHLUEHHS] KOPUCHOCTI.

AKTMBM i3 NpaBa KOPUCTYBaAHHSA aMOPTU3YIOTLCS Ha NPSMONIHIMHIM OCHOBI Big noYaTKy OpeHau
NPOTSAroM O4iKyBaHOro CTPOKy Ail openan. CTpok il openaun € 6e3BigknuyHMM nepiogom, 3a
BMKITIOYEHHAM BUNazakis konv Mpyna obrpyHTOBaHO yneBHEHa, L0 BOHa 3MOXe peanidyBaTu
MOXXIMBUI ONLIOH Ha NOOOBXEHHA opeHau. Iig yac ouiHkm cTpoky ail opeHan Npyna Gepe oo
yBaru yci BignosigHi aktu Ta o6cTaBmHK, siKi CTBOPHOOTE EKOHOMIYHE 3a0X04eHHA Ansa pynu
ckopucTaTUCA OMLiOHOM Ha NOAOBXEHHA opeHaun. AKWo opeHaa nepeabayae nepegady npasa
BNACHOCTI Ha BiANOBIAHWI aKTMB abo BapTICTb akTMBY i3 NpaBa KOPUCTYBaHHS Bigobpakae
ouikyBaHHS [pynu peanizyBatu onuioH Ha NpuabaHHs, BiANOBIgHWI aKkTUB i3 NnpaBa
KOPUCTYBaHHA aMOPTU3YETbCS NPOTArOM CTPOKY KOPUCHOTO BUKOPUCTaHHSA BiAMNOBIAHOIO
akTmBy.

AKTUBM i3 NpaBa KOPUCTYBaHHS NOAAl0TLCS OKPEMUM PALKOM Y KOHCOSigOBaHOMY 3BiTi MPO
ciHaHCOBMI CTaH.

"pyna 3actocoBye MCBO 36 «3MeHLEeHHA KOPUCHOCTI aKTUBIBY, WO BU3HAYMTM, Y/ 3a3HAB
3MEHLLEHHST KOPUCHOCTI aKTUB i3 MpaBa KOPUCTYBAHHS, | BPaxoBY€E BUSIBINEHI 30MTKU Bif
3MEHLLEHHST KOPUCHOCTI, SIK ONMcaHo B MOMITUL LWOAO OCHOBHMX 3acobiB.

3MiHHI OpeHaHi BUNnaTtu, SKi He 3anexaTb Bif iHAekcy abo CTaBKu, He BKITHOYAKOTLCS B OLIHKY
OpeHAHOro 3000B’A3aHHSA | aKTUBY i3 NpaBa KOPUCTYBaHHS. BignosigHi nnatexi BU3HaTbCA 9K
BMTPATW y KOHCONIAOBAHOMY 3BiTi NP0 CyKynHWM goxig, npnbyTok abo 36utok Toro nepioay, B
SAKOMY BOHM Bynn NOHECEHI.

Y KoHconigoBaHOMY 3BiTi NPO PyX rPOLLOBUX KOLWTIB pyna nogae okpemMo 3ararnbHy cymy
rPOLLOBMX KOLUTIB, BUNA4YeHNX Ik OCHOBHa CyMa 3aboproBaHoCTi (MOAAETbCA Y CKnagi
hiHaHCOBOI AiANBHOCTI) Ta BiACOTKIB (NOAAETLCS Y CKnai onepauinHoi QisnbHOCTI).

I'pyna sik opeHAodaseuyb. Operaa, B paMkax sikoi [[pyna BUCTynae opeHaoaaBLEM,
KnacudikyeTbca sik piHaHcoBa abo Ak onepauiviHa opeHaa. OpeHaa KnacugikyeTbes AK
hiHaHCOBa, AKLLO 3@ yMOBaMM OpeHAM opeHaap npunmMae Ha cebe NpakTUYHO YCi PU3KKM i
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BUroau, NOB’A3aHi i3 BONOAIHHAM akTMBOM. byb-sika iHLWa opeHaa KnacudikyeTbCca K
onepaduinHa.

[oxoan 3a poroBopamu onepauiiHOi OpeHaM BU3HAKTLCA HA OCHOBI NPSAMOMIHIMHOIO MeToay
NPOTAroM CTPOKY Ail Bi4NOBiAHOT opeHan. NepBicHi Npsmi BUTpaTn opeHaonaBus, Nnos’a3aHi 3
Y3ropKEHHAM Ta nignncaHHAM AOroBopiB onepawinHoi opeHan, aogarTbes Ao 6anaHcoBol
BapTOCTi aKTMBY, KU NepedaeTbCs B OpeHay, Ta aMopTU3YHOTLCS i3 BUKOPUCTAHHAM
NPAMONIHIMHOIO MeToAY NPOTArOM CTPOKY il BiANOBIAHOT OpeHau.

YMOBHi 3000B’si3aHHA Ta aKTUBU

YMOBHi 3060B’s13aHHA HE BU3HAIOTLCH Y KOHCOSiAOBaHIN dhiHaHCOBIN 3BITHOCTI. BOHM
PO3KPMBAOTLCSH Y MPUMITKaX 40 KOHCONIAOBAHOI PiHAHCOBOI 3BITHOCTI, 3@ BUKITHOYEHHSIM
BMMazKiB KON MMOBIPHICTb BIATOKY pecypciB, SKi BTiMOWTb Y CO6i EKOHOMIYHI BUrOAMW,

€ HEe3Ha4yHoo.

YMOBHI aKTUBM HE BU3HAOTbCA Y KOHCOMIgOBAHIN hiHAHCOBIM 3BITHOCTI, ane po3KpMBaloTLCH Y
NPUMITKax, KO iCHye JOCTATHA MMOBIPHICTb HAOXOAXEHHS] EKOHOMIYHUX BUTig,.

PesepBu HapaxyBaHb Ta 3a6e3neyeHHs

"pyna Bn3Hae pe3epBn HapaxyBaHb LLOAO HEBMKOPUCTAHMX BigMyCTOK CNiBPOBITHUKIB,
HapaxyBaHb PiYHNX MOTUBALINHUX BUMNNAT KMOYOBOMY yNpaBriHCbKOMY nepcoHany Ta
HapaxyBaHb onepauiiHuX BUTpaT 3a pobotamu i nocrnyramu, OTPUMaHUMU/CNOXUTUMN Y
3BITHOMY Nepiogi, KonM NePBUHHI JOKYMEHTM LLOA0 TakMX NOCAYr HALIALWIKM Micns 3BiTHOI
aaTtu.

3abeasneveHHs1 BU3Hat0TbCA, konu ['pyna mae NOTOYHe opugmyHe abo KOHCTPYKTUBHE
3060B’A3aHHs (HA OCHOBI NPABOBOIO peryntoBaHHA abo ke BUTIKae i3 06CTaBUH) BHACNIAOK
MUHYIMX NOAIN, i NpM LbOMY iCHYE OOCTATHSA MMOBIPHICTb, LLO BUOYTTS PECYPCIB, SKi BTIMIOTb
y cobi eKoHOMIYHI BUrogu, dyage HeobXigHUM A51s MOro noralleHHs, i MoXKHa 3pobutin
OOCTOBIPHY OLiHKY LIbOro 3000B’A3aHHS.

OvBineHon

[uvBigeHan, oronoLleHi NpOTArom 3BIiTHOMO Nepiody, BU3HATLCA AK PO3Moain cymu
Hepo3noaineHoro NpmMbyTKy akuioHepamM NpOTSAroM BignoBigHOro nepiogy, NPUYoOMy cyma
BM3HaHWX, ane He cnnavyeHnx OuBigeHAIB BKITOYAETbCS 4O CKnaay NOTOYHMX 3000B’A3aHb.
[uvBigeHan, oronoLueHi nicns 3BiTHOT faTn, ane Ao 3aTBepAXKeHHs1 KOHCONigoBaHOT doiHaHCOBOI
3BiTHOCTI O BUMYCKY, HE BM3HAOTbCA AK 30060B’s13aHHS Ha 3BITHY AaTy, ane po3KpMBalTbCH Y
NPUMITKax 4O KOHCOMigoBaHOI (piHAHCOBOT 3BIiTHOCTI.

BusHaHHA goxopaiB

[oxoau ouiHIITLCA 3a CnpaBeAnvMBO BapTIiCTIO KOMNEHcauii, aka 6yna abo mae 6ytn
OTpUMaHa, Ta CTaHOBNATb CYMW A0 OTPUMAHHS Bif NpogaxKy TOBapiB Ta HagaHHA NOCAyr nig
Yyac 3BUYaMHOI rocnogapchbKol AisiNbHOCTI, 32 BUpaxyBaHHSAM 3HWKOK Ta BigNoBigHMX nodaTkis
3 Npoaaxis.

Hoxin Big 3BMYanHoI gisnbHOCTI. [pyna BU3Hae Aoxia Big 3BUY4aNHOI AiSNbHOCTI, FONOBHUM
UYMHOM, Bifl NpodaKy TOBapiB Ta HaJaHHSA NOCHyr.
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[oxia Bia 3BMYaHOT AiANbLHOCTI OLIHIOETLCS Ha OCHOBI KOMMNEHcAaLii, HA OTPMMaHHS SIKOT, SIK
ouikyeTbcs, pyna MaTume nNpaBo 3a AOrOBOPOM i3 KMIEHTOM, 3a BMpaxyBaHHAM CyM, 3ibpaHumx
Bif, iMeHi TpeTix CTopiH. pyna B13Hae AoXia Big 3BMYAMHOT OiSNbHOCTI, KON BOHa nepefae
KOHTPOSb HaZ ToBapOM abo NOCMyrow KNieHTY.

[oxig Big peanisauil ToBapiB BU3HAETLCA Y MOMEHT nepeaadi KOHTPOM0 Hag ToBapamu, KOmnm
KNieHT oTpumye NoBHy ceoboay Ain Wwoao cnocoby aAncTpmbyuii Ta BCTAHOBNEHHS LiHK
npogaxy ToBapiB i 4O HBOTO NEPEXoasTb PU3MKN MOPANbHOrO 3HOCY | 36MTKIB CTOCOBHO
ToBapiB. [Anga onepadin npogaxy ToBapiB po3apidHMM KnieHTam 4oxia Big peanisadil
BU3HAETbLCA NiCNA Nepefadi KOHTPOM Hag ToBapamu, TOOTO Y MOMEHT npuadaHHa ToBapis
knieHtamu. Onnaty uiHM onepadii HeoOXigHO 34INCHNUTU HErANHO Y MOMEHT NpuadaHHA
ToBapiB KrieHTamu. [loxia BiA4 HagaHHA NoCNyr BUSHAETLCA Yy TOMY 3BITHOMY Nepiofi, B SKOMY
Oynu HagaHi nocnyrn. Takvi goxia BU3HAETbCA Ha OCHOBI 06CAry hakTMYHO HagaHuX nocnyr
00 KiHLS 3BITHOro nepioay NponopLinHO 4O 3aranbHOro o6csary HagaHmx Nocnyr.

Joxia Big 3BUM4anHOT OisNbHOCTI BU3HAETLCS Y KOHCOMNIOBAaHOMY 3BiTi MPO CYKYMHUIW oXiA,
npnbyTok abo 36UTOK, 3a BUpaxyBaHHSAM NoAaTKy Ha AoA4aHy BapTICTb, iHLWMX HENPSAMUX

nogaTkiB, 3HWXOK Ta BOHYCiIB/6OHYCHOIo NpeMitoBaHHA, HadaHUX Ans CTUMYNIOBaHHSA
npoaaxis.

[orosopwu Npynu 3 kNieHTaMn He MICTATb Byab-AKMX ICTOTHMX (PIHAHCOBNX KOMIMOHEHTIB.
Odoxoau 3 BiacoTKiB

[oxoan 3 BigCOTKIB BU3HAIOTLCS i3 BUKOPUCTAHHAM MEeTOAY e(PEeKTMBHOI BiJCOTKOBOI CTaBKU.
BusHaHHA BUTpaT

BuTpaTtu, NoOHeceHi y 3B’A3Ky 3 OTPUMaHHAM A0X04Y, BU3HAKOTLCS Y TOMY XX Nepiogi, Wwo 1
BignoBigHi goxoau.

IHhbopmauia 3a cermeHTammn

pyna He 3acTOCOBYE i He po3kpuBae iHpopmauito y BignoeigHocTi 4o Bumor MC®3 8
«OnepauinHi cermeHTU», OCKifnlbki BOHA € [pynoto, uni akuii Ta/abo iHCTpyMeHTH Byab-SKoro
Knacy He 3HaxogaTbCs B 06iry Ha akTMBHOMY PUHKY .

5. NONITUKA YNPABJIHHA PIHAHCOBUMU PUSUKAMU
YnpaBniHHA pU3MKOM Kanitany

"pyna ynpaBnse CBOIM Kanitanom Ans 3abe3neyeHHs 30aTHOCTIi NPOAOBXKYBaTW CBOKO
AisNbHICTb Ha Ge3nepepBHii OCHOBI, OA4HOYACHO 3abe3neyyyn MakcuMmanbHUn NpubyTok
akuioHepam 3a paxyHOK onTuMisauii 6anaHcy 3aboproBaHOCTI Ta BNACHOrO Kanitany.
KepiBHnUTBO Mpynu perynsapHo neperngaae CTpyKTypy CBOro kanitany. 3a pesynbtatamu
Takux nepernagis Mpyna BxuBae 3axodis Ans 36anaHcyBaHHA 3aranbHOi CTPYKTYpU Kanitany
3a paxyHOK BMNIaTy AMBIAEHAIB, EMICIT HOBUX aKLUii, a TaKkoX BMNYCKY HOBUX GOproemnx
iHCTPYMeHTIB abo noraweHHs NOTOYHOT 3a6opProBaHOCTiI.

OcHoBHi KaTeropii piHaHCOBMUX IHCTPYMEHTIB
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OcHoOBHUMM hiHAHCOBMMUM 3060B’A3aHHAMM [pynn € ToproBesnbHa Ta iHLWa NOTOYHA
KpeanMTopcbka 3aboproBaHicTb, KpeaMTu OTPMMaHi, AnBiaeHan Ao cnnaTtu, OPeHaHI
3000B’A3aHHA Ta iHWIi ¢iHaHCOBI 3060B’s13aHHSA. [[pyna Mae pisHOMaHITHI (biHaHCOBI akTMBM,
Taki SIK rpOLLIOBI KOLUTK Ta iX eKBiBaNeHTW, MOTOYHY TOproBesibHy AebiTopCbKy 3a00proBaHicThb,
hiHaHCOBI aKTBMK, SKi OLLIHIOIOTLCS 3a CNpaBeaIMBO BAPTICTHO, i3 BigobpaXXeHHAM
nepeouiHkun y ckragi npubyTky abo 36uTky, Ta iHWi piHAHCOBI aKTUBK.

2025 2024

®diHaHCOBI aKTUBM
[poLLOBI KOLWITK Ta iX EKBiBANEHTU 988 231 856 261
MoToyHa ToproeenbHa aebitopcbka 3aboprosaHicTb (MpumiTka 14) 322 447 205 866
®iHaHCOBI aKkTVBK 3a CNpaBeanvBOL0 BapTiCTIO Yepe3 npmbyTok abo 36MToK - 148 051
IHWi noTouHi hiHaHcoBi akTueK ([NpumiTka 15) 113 295 76 733
IHLWi HENOTOYHI chiHaHCOBI akTNBK 89 660 543
Ycboro iHaHCOBMX aKTUBIB 1513633 1287 454
®diHaHCOBiI 3060B’sA3aHHA
ToprosenbHa Ta iHWa NoToYHa Kpegutopcbka 3aboprosaHicTb (MpumiTka

20) 360 289 282 663
Kpeaoutu otpumati (Mpumitka 19) 130 053 -
MoTouHi opeHaHi 3060B’a3aHHa (MpumiTka 21) 162 716 92 318
HenoTouHi opeHaHi 3060B’a3aHHa (MpumiTka 21) 391 865 213 423
IHWi noTouYHI dhiHaHcoBi 3060B’a3aHHs (MpumiTka 22) 39 415 158 832
MoTouHi ameigeHam o cnnatu (Mpumitka 23) 157 783 59 892
IHWIi HenoTo4HiI dhiHaHCOBI 3060B’sI3aHHSI 2015 56
Ycboro chiHaHCOBUX 3000B’A3aHb 1244 136 807 184

OCHOBHMMM pU3nKamK, SKi BUHUKaOTb Big iHAHCOBUX iHCTPYMEHTIB [pynun, € KpeauTHun
PU3MK Ta PU3NK JIKBIGHOCTI, PU3NK 3MiHW BiACOTKOBUX CTABOK Ta BafntOTHUA PU3UK.

KpeanTtHun pusmk

KpeoutHui pm3mnk siense coboto puank TOro, Lo KITIEHT MOXe HE BMKOHATK abo HECBOEYACHO
BMKOHAE CBOI 3000B’si3aHHA nepen ['pynoto, Wwo npusseae 4o BUHUKHEHHS dpiHAaHCOBMX 36UTKIB

y Mpynn.

KpeantHuin puauk pynn, ronoBHUM YMHOM, CTOCYETBCS i TOProBeribHOI A4ebiTopcbKol
3aboprosaHocTi. Cymu, nogaHi y KOHCONiAoBaHOMY 3BiTi NPO (PiHAHCOBWUI CTaH, KOPUTYOTbCS
Ha CyMy pe3epBy Ha MOKPUTTS OYiKyBaHUX KpeaAUTHUX 30UTKIB, iKa BU3HAYaeETbCA
KepiBHMUTBOM [pynu Ha OCHOBI NonepeaHbOro A0CBiAY Ta MOro OLHKM MOTOYHOT €KOHOMIYHOT
cuTyadii.

pyna CTPYKTYpYE PiBHI KpEAMUTHOrO PU3UKY, SKUIN BOHA NpuiMae Ha cebe, BCTaHOBMIOYN
NiMIiTU Ha CyMy PU3NKY, NPUNHATOrO CTOCOBHO OAHOrO KrlieHTa abo rpynu KnieHTiB. Jlimitn
LWoa0 piBHIB KpeOMUTHOro PU3UKY CTOCOBHO KMIEHTIB perynsapHo 3aTBepaKyoTbCs
KepiBHUUTBOM [pynu.

BanaHcoBa BapTicTb (hiHAHCOBKX aKTUBIB IBNSIE COBOI0 MaKCcMMarbHy CyMy KpeauTHOro
pusuky pynu.
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Pu3uk 3amiHn BifCOTKOBUX CTaBOK

Pu3nk 3miHM BigCOTKOBMX CTaBOK siBNSiE COOOK0 pU3KMK TOrO, L0 doiHaHCOBI pe3ynbtaTtu pynu
3a3Hal0Tb HECMPUATIIMBOIO BMAMMBY Bif, KONMMBaHb 3MiHHUX BiACOTKOBMUX CTaBoOK. [pyna 3a3Hae
BMSMBY PU3UKY 3MiHW BIOCOTKOBUX CTaBOK, OCKINbKW NignpuemMcTaa [pynu 3anyyatoTb KOLWTHU 3i
3MiHHMMM BiACOTKOBUMW CTaBKaMW.

AHani3 4yTnMBOCTI 3aCTOCOBYETLCA A0 3060B’s13aHb, 3@ SKUMU HAPaXOBYKOTLCS BiACOTK/
(oBepapadTiB Ta kpeauTiB 6aHKIB), HA OCHOBI MPUNYLLEHHS, WO CyMa HenoralleHoro
3000B’A3aHHA Ha KiHeLb 3BITHOro nepioay 3anuiianacb HenoraleHow yBech pik. 30inbLIeHHs
abo 3MeHLLEeHHA Ha 5 BiCOTKOBMX MYHKTIB BUKOPUCTOBYETLCS Nif Yac NiArOTOBKN BHYTPILLHIX
3BiTiB MPO PM3UK 3MiHW BiACOTKOBUX CTABOK NPOBIAHOMY YNpaBniHCLKOMY NepcoHany i aBnsie
co6010 OLiHKY KepiBHMUTBA LWOoA40 AOCTaTHBO OOrPYHTOBAHUX MOXITMBUX 3MiH Y BiACOTKOBUX
CTaBKax.

"pyna He BUKOPUCTOBYE BYAb-IKUX NOXiAHMX (PIHAHCOBUX IHCTPYMEHTIB N5 ynpaBniHHS CBOTM
PU3NKOM 3MiHW BiACOTKOBUX CTaBOK. KepiBHUUTBO ["pyny KOHTPOSIIOE Lier PU3NK 3a paxyHOK
nigTPUMaHHS BiAMNOBIAHOIrO Habopy No3uK i3 PikcoBaHMMK Ta 3MiIHHUMUK CTaBkaMu Ta
yKNagaHHSA KpeauTHUX yrog, siki He 403BossTb BaHKy 36iNbLLUNTY BiACOTKOBY CTaBKy B
OAHOCTOPOHHBOMY NOopPAAKY. AKOU BiACOTKOBI CTaBkM Oyniv Ha 5 BiACOTKOBMX NYHKTIB BULLE, a
BCi iHLWi 3MiHHI BENUYMHM 3anuwmnnceb 6e3 3amiH, To npmubyTok Mpynu 3a 2025 pik ameHLWwmnBecs
Ha 5 330 Tucsau rpueeHb (3a 2024 pik — BIACYTHI). 3MEHLUEHHS BiACOTKOBMX CTABOK Ha 5
BiJCOTKOBMX MyHKTiB Mano 6 BignoBigHO 3BOPOTHIN BNAUB Ha NpubyTok pynu.

BanwoTHuUiM pnsunk

BanoTHU prsmnk siensie coboto puank Toro, Wwo diHaHCoBI pesynbTaTu [pynu 3a3HaTb
HEecCnpuaTIMBOro BNAMBY Bifg 3MiHM KypciB 06MiHy BantoT. [(pyna npoBaauTb NeBHi onepadi,
OEHOMIHOBaHi B iIHO3eMHMX BantoTax. [(pyna He BUKOPUCTOBYE Oyab-AKMX MNOXiAHNX
hiHaHCOBMX IHCTPYMEHTIB 4N yrnpaBniHHA BantoTHAM PU3MKOM, BOgHOYAC, KepiBHULTBO [pynu
HamaraeTbCsl 3SMEHLUMNTW BMNSIMB TAKOro PU3NKY 3@ paxyHOK BCTAHOBMEHHS MiMITIB LWOA0 PiBHS
p13KKy 3a BanoTamu. Ha gymky kepiBHMuTBa, cTaHoM Ha 31 rpyaHs 2025 ta 2024 pokis [pyna
He HapaXkaeTbCs Ha 3HAYHUIM pPiBEHb BArOTHOIO PU3MKY.

Pu3uk nikBigHoCTi

Pu13uK nikBigHOCTI BUHUKAE Y NMUTAHHSX 3aranbHOro gpiHaHCyBaHHSA OisnbHOCTI pynu Ta
ynpasniHHA No3uuisiMy NiKBIgHOCTI. BiH BKIOYa€E pu3nK HECNPOMOXHOCTI NpodhiHaHCcyBaTH
aKTUBW Yy BiAMOBIAHI CTPOKU Ta 3a Bi4MNOBIAHOK CTABKOK, 8 TAKOX PU3UK HE3OATHOCTI
peanizyBaTu akTUB 3a AOCTaTHbOK LLIHO Y BiAMNOBIAHUA YaCOBUI MPOMIXKOK.

"pyna 3aincHioe ynpasBniHHA CBOTM PU3MKOM MiKBIAHOCTI 3a paxyHOK NiATPUMaHHSA
a[leKBaTHOrO PiBHSA pe3epBiB, OTPMMaHHA 6aHKIBCbKOro hiHaHCyBaHHSA Ta 3a0LLaKEHHS
KpeOuTHUX pecypciB, a TaKoX MNOCTIMHOMO MOHITOPUHTY NPOrHO3HOMO Ta (PaKTUYHOTO PiBHIB
NOTOKIB NPOLLOBMX KOLUTIB Ta MNOPIBHAHHA TEPMIHIB NOralleHHa PiHaHCOBUX aKTUBIB i
3060B’A3aHb. |[HpopMaLUif LLOAO0 TEPMIHIB MOralleHHA HaniCTOTHILWMX hiHAHCOBUX 3000B’A3aHb
poskpuaeTbea y MNpumitkax 19, 20, 21 i 22.
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NMpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

NMPUMITKU O KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI

3A PIK, IKMA 3AKIHYNBCA 31 TPYOHSA 2025 POKY

(y mucsiyax ykpaiHCbKUX 2pUBEHb)

6.

OCHOBHI 3ACOBM!

Y Tabnuui HMXYe HaBegeHo iHopMaLlito NPOo pyxX OCHOBHMX 3acobiB 3a pik, Ak 3akiHumBes 31 rpyaHs 2025 poky:

lMepeicHa abo nepeoyiHeHa eapmicmb
CrtaHom Ha 31 rpyaHs 2024 poky

HanxomxeHHs

HapxopXeHHa aodipHix nignpvemcTs

BubytTta

BubyTTa fovipHix nignpnemcTs

MepeMmilleHHs i3 HeBCTaHOBNEHOro obnagHaHHs
lMepemileHHs i3 akTKBIB i3 NpaBa KOPUCTYBAHHSA
MepemiweHHs 00 IHBECTULINHOI HEPYXOMOCTI
MepemileHHs Mix rpynamm

EnimiHOBaHO npu nepeouiHui

36inbLlUeHHs y pe3yrnbTaTi nepeoL,iHku
3MeHLIEeHHs y pesyanaTi I'IepeOLliHKM, BU3HaHe K
36MTOK

CtaHom Ha 31 rpyaHsa 2025 poky
Hakonuyena amopmus3sauis

CtaHom Ha 31 rpyaHs 2024 poky

AMOpTHM3aLiiHi HapaxyBaHHSA

HapxopXeHHs aodipHix nignpvemcTs

BubyTTts

BubyTTs modipHix nignpuemcts

3MEHLLEHHS KOPUCHOCTI, BU3HaHE siK 36UTOK

3MeHLUEeHHS KOPUCHOCTI, BU3HaHe y cknagi
nepeouiHku

MNepemiweHHsA 40 iHBECTULINHOT HEPYXOMOCTi

MepemilweHHs i3 akTUBIB i3 NpaBa KOPUCTYBaHHS

MepemiweHHA Mix rpynamm

EnimiHOBaHO npu nepeouiHui

CTtaHom Ha 31 rpyaHs 2025 poky
Yucma 6anaHcoea eapmicmb

CTtaHom Ha 31 rpyaHsa 2025 poky
CTtaHom Ha 31 rpyaHsa 2024 poky

3emns, 6yaieni Ta Cnopyam T1a Me6ni,
noB’s3aHi 3 HUMK nokpaieHHsA Cinbcbkoroc- cnopspXeHHA Ta
enemMeHTn opeHAoOBaHOro MawwuHu Ta nopapcbKa TpaHcnopTHi iHBeHTap i iHWI HeBcTaHOBREHe
iHppacTpyKkTypm ManHa obnagHaHHs TexHika 3acobu OCHOBHi 3aco6u obnagHaHHsA Ycboro
245 305 66 135 235296 51913 102 599 172 014 5301 878 563
41 493 12 042 39178 - 6670 31120 11 627 142 130
- 137 107 454 - 12 304 13 360 1017 134 272
- (269) (6 541) (1545) (52 827) (6 919) - (68 101)
- - (2331) - - (17 639) (91) (20 061)
- - 2968 - - 771 (3739) -
- - 3338 - 3950 - - 7288
11 840 3076 (17 419) - - 2503 - -
(31 508) - - - (29 676) - - (61 184)
19 177 - - - 13722 - - 32 899
(550) ) . . (2231) ) ) (2781)
285 757 81121 361 943 50 368 54 511 195 210 14 115 1043 025
12 629 33873 122 861 8432 17 139 104 019 - 298 953
13 525 6 145 29 320 8 496 9 408 25 693 - 92 587
- 137 54 182 - 11 801 12 924 - 79 044
- (295) (5838) (859) (11 040) (5999) - (24 031)
- - (1 846) - - (14 929) - (16 775)
- - - - 72 - - 72
i i i i 375 i i 375
- - 994 - 1921 - - 2915
5354 3132 (7011) - - (1 475) - -
(31 508) - - - (29 676) - - (61 184)
- 42 992 192 662 16 069 - 120 233 371956
285 757 38 129 169 281 34 299 54 511 74 977 14 115 671 069
232676 32 262 112 435 43 481 85 460 67 995 5301 579 610

MpumiTkn Ha cTopiHkax 10-68 € HeBIA'€MHOI YAaCTMHOHO Liiei KOHCONIJOBaHOI (hiHAHCOBOI 3BITHOCTI
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NMpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

NMPUMITKN OO KOHCOIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYNBCA 31 TPYOHA 2025 POKY
(y mucsiyax ykpaiHCbKUX 2pUBEHb)

Y Tabnuui HMx4Ye HaBeaeHo iHhopMaLLito MPO PyX OCHOBHMX 3acobiB 3a pik, Akun 3akiHumeca 31 rpyaHsa 2024 poky:

3emns, 6yaieni Ta Cnopyam T1a Me6ni,
NnoB’A3aHi 3 HUMK NoKpaLleHHsA Cinbcbkoroc- cnopsiAXeHHA Ta
enemMeHTn opeHAoBaHoOro MawwuHu Ta nopapcbKa TpaHcnopTHi iHBeHTap i iHWI HeBcTaHOBREHe
iHppacTpyKkTypm ManHa obnagHaHHsA TexHika 3acobu OCHOBHi 3aco6u obnagHaHHsA Ycboro
lMepeicHa abo nepeoyiHeHa eapmicmb
CTtaHom Ha 31 rpyaHsa 2023 poky 302 188 63 835 239 043 52 161 183 890 188 912 3423 1033 452
HapxopeHHs 7 466 3005 16 844 14 29 306 39 157 9288 105 080
BubytTs - (310) (588) (262) (38 311) (5092) - (44 563)
BubyTTs fodipHix nignpuemcts - (395) (20 329) - (87 287) (51 970) (6077) (166 058)
MepemilweHHs i3 HeBCcTaHOBMEHOro obrnagHaHHs - - 237 - - 1096 (1333) -
MepemileHHs i3 akTKBIB i3 NpaBa KOPUCTYBaHHA - - - - 15 001 - - 15 001
MepemiweHHs 00 iHBECTULLINHOI HEPYXOMOCTI (64 349) - - - - - - (64 349)
MepemileHHs Mix rpynamm - - 89 - - (89) - -
CraHom Ha 31 rpyaHs 2024 poky 245 305 66 135 235 296 51913 102 599 172014 5301 878 563
Hakonuyena amopmus3sauis
CtaHom Ha 31 rpyaHa 2023 poky - 27 909 107 213 - - 113 235 - 248 357
AmMopTM3aUinHi HapaxyBaHHSA 13 963 6579 27 506 8453 26 656 27 960 - 111117
BubytTta - (310) (343) (21) (5319) (4733) - (10 726)
BubyTTsa fodipHix nignpuemcts - (305) (11 579) - (10 176) (32 405) - (54 465)
3MEHLLEHHsI KOPUCHOCTI, BU3HaHe sik 36MToK - - 3 - 241 23 - 267
3MEHLLEHHS1 KOPUCHOCTI, BU3HaHe y cknagi
nepeouiHku - - - - 48 - - 48
MNepemiweHHsA 40 iHBECTULINHOT HEPYXOMOCTi (1334) - - - - - - (1334)
MepemilleHHs i3 akTUBIB i3 NpaBa KOPUCTYBAHHSA - - - - 5689 - - 5689
MepemileHHst Mix rpynamm - - 61 - - (61) - -
CtaHom Ha 31 rpyaHs 2024 poky 12 629 33873 122 861 8432 17 139 104 019 - 298 953
HYucma 6anaHcoea eapmicmb
CTtaHom Ha 31 rpyaHs 2024 poky 232 676 32 262 112 435 43 481 85 460 67 995 5301 579 610
CTtaHom Ha 31 rpyaHs 2023 poky 302 188 35 926 131 830 52 161 183 890 75 677 3423 785 095

MpumiTkn Ha cTopiHkax 10-68 € HeBIA'€MHOI YAaCTMHOHO Liiei KOHCONIJOBaHOI (hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

AOOATKOBI ®OPMW 10 KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYUBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKpaiHCbKUX 2pUBEHb)

CrtaHom Ha 31 rpygHsa 2025 poky uncta 6anaHcoBa BapTicTb 3eMili, OyaiBenb Ta nos’a3aHux 3
HUMW enemeHTiB iHbpacTpykTypu pynn Ta TpaHCNOpPTHMX 3acobiB Oyna BU3Ha4YeHa 3a
pesynbTaTtaMu OLiHKW1, NPOBEeAEHOT Ha BiAMNOBIOHY AAaTy He3aneXXHMMM OLiHIBa4YaMu, He
noe’asaHnmMm i3 pynoto i ki MaloTb HaneXHy Keanigikauilo Ta HeLWwoAaBHIN AOCBIA OLHKN
BianoBiaHMx aktmBeiB. CnpaBeanvea BapTiCTb BM3HA4Yanacb Ha OCHOBI PUHKOBOIO
(nopiBHANBHOrO) NigxoAy, SKMN BigobpaXkae HeLo4aBHI LiiHM onepadin 3 aHanoriYHMMm
06’ekTaMn HEPYXOMOCTI Ta MOAENSAMMN, a TaKoX AoxiaHoro nigxoay. IMig vyac ouiHku
cnpaBeanuBoi BapTOCTi 06’€KTIB HEPYXOMOCTI HarkpaLlumM BUKOPUCTaHHAM O6’EKTIB OLLIHKM
BBaXa€ETbCS IXHE MOTOYHE BUKOPUCTAHHSA. [pOTAroMm poky He Biabynocs >XO4HUX 3MiH y
MeToAuLli OLiIHKN.

CtaHom Ha 31 rpygHsa 2024 poky pyna npoaHanidyBana noTeHUinHi 3MiHW Y cripaBeanuBsin
BapTOCTi OCHOBHMX 3acobiB. 'pyna nposena BHYTPILLHIN aHani3 piyHMX 3MiH B OCHOBHUX MaKpo-
NoKa3HMKax, a TaKoX OCTaHHIX LiH onepauin 3 aHanoriyHnmm o6’ektamm oCcCHOBHMX 3acobis. Ha
nigcTasi BUKOHAHOro aHaniady ["pyna ginwna BUCHOBKY, Lo 6anaHcoBa BapTiCTb OCHOBHMX
3acobiB He Bigpi3HANack iCTOTHO BiA IXHLOT cnpaseanvBol BapTocTi cTaHoM Ha 31 rpygHa 2023
POKy i, BiANOBigHO, KEPIBHNLTBO BMPILLMIO HE MPOBOLAUTM NEPEOLIHKY OCHOBHMX 3ac0biB Ha Lo
aary.

CtaHom Ha 31 rpyaHsa 2025 ta 2024 pokie HepyxomicTb ['pynu 6yna BigHeceHa 0o KaTeropil
PiBHs 2 iepapxil cnpaBeanvBoi BapTOCTi.

OujHIoBaui BUKOPMCTOBYBaNu Taki NpUnyLeHHA CTOCOBHO 3eMni, OyAiBenb Ta NoB’A3aHuX 3
HUMW eneMeHTIB iIHPPACTPYKTYPM CTAHOM Ha AaTu OLHKN:

BigHoLleHHA BXigHMX AaHUX, AKi He

[iana3oH BXigHUX AaHuUX, AKi He nigaarTbLCA CNOCTEPEXEHHHD, A0
nigAalTbLCA CNOCTEPEXXEHHID cnpaBeAnuBol BapTOCTi
IcTOoTHI BXigHi AaHi, AKi He
niaAalTbCA CNOCTEPEXEHHIO 31 rpyaHa 2025 poky

Yum Ginblua cTaBka kanitanisauii, Tum
CraBka kanitanisauiii 7%-15,0% MEHLLIA crnpaBeasinBa BapTiCTb

OujHtoBa4i BUKOPMCTOBYBaNU Taki NPUNyLEeHHA CTOCOBHO TPAHCMOPTHUX 3acobiB CTaHOM Ha

JaTun OLiHKN:
BigHolLeHHA BXiAHMX AaHUX, SKi He
[iana3oH BXigHUX AaHuX, fKi He nigaarTbLCA CNoCTepeXeHHH, Ao
nigAalTbLCA CNOCTEPEXXEHHK crnpaBeAnuBol BapTOCTi
IcToTHI BXigHi AaHi, AKi He
nigAalTbCA CNOCTEPEXEHHI 31 rpyaHsa 2025 poky
CnpaBeanvea BapTiCTb Ha OCHOBI Yum Binbumi koedilieHT nepeBe3eHb,
koedpiuieHTa npobiry (11,0)%-11,0% TUM MEHLLa cnpaBeasiMBa BapTiCTb
[opaTtkoBe 36inbLUueHHs/
(3MeHLLEHHS) cnpaBeanuBoi Yum GinbLuMi piBEHb TEXHIYHUX YMOB,
BapTOCTi Y CUITy TEXHIYHMX YMOB (59,2)%-(7,0)% TMM BMLLA CNpaBeaiuBa BapTiCTb

CtaHom Ha 31 rpygHsa 2025 poky Mpyna BukopucTana cBoi TpaHCMOPTHI 3acobu Ta
CinNbCbKOrocnoaapcbky TexHiky 6anaHcosoto BapTicTio 20 029 tucsad rpmeeHb (31 rpyaHsa 2024
poKy: 24 089 Tucavi rpuBeHb) sk 3abesneyveHHsa anga 6aHkiBcbkmx kpeauTie pynu (MpumiTka
19).

CtaHom Ha 31 rpyaHsa 2025 poky o ckrnagy OCHOBHUMX 3aco6iB 6ynu BKIOYEHI MOBHICTIO
3aMOpPTM30BaHi akTMBM NepBiCHOO BapTiCToO 96 690 Tucad rpmBeHb (31 rpyaHa 2024 poky: 63
175 TnCSY rpMBEHD).

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

AOOATKOBI ®OPMW 10 KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYUBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKpaiHCbKUX 2pUBEHb)

MpoTdarom poky, akui 3akiHumeces 31 rpyaHs 2025 poky, Mpyna Bu3Hana 3MeHLUEeHHS
KOpUCHOCTI Ta BUBYTTSA 06’eKTiB OCHOBHUX 3acobiB y cymi 447 tucad rpmeeHb (2024: 315 tucay
rpyBEHb), AKi Bynu 3HMLLEHI, NOLWKOAXEHI abo BTpayeHi Ha OKynoBaHWX TEPUTOPIAX Y
pesynbTaTi BiicbkoBOT arpecii Pocil npoTu Ykpainu.

7. AKTUBWU I3 NPABA KOPUCTYBAHHA

Y Tabnuui HK4Ye BuKknageHo iHpopmauito npo 6anaHcoBy BapTiCTb akTueiB ['pynu i3 npasa
KOPUCTYBaHHSA Ta IXHi pyX NPOTArOM POKIB, siKi 3akiHYMnucsa 31 rpyaHa:

MawuHm Ta TpaHc-
obnap- NOPTHi
3emns Byaisni HaHHA 3aco6u Ycboro

lNepsicHa eapmicmb
CrtaHoM Ha 31 rpyaHs 2023 poky 58 525 381917 4 320 56 729 501 491
HapgxomKeHHs 2 006 4 649 2 868 15 632 25 155
MepeouiHka opeHaHMX 3060B’A3aHb 13 677 100 284 299 780 115 040
MepemilieHHa 0o OCHOBHMX 3ac06iB - - - (15 001) (15 001)
HapxogkeHHs y pesynbTtaTti BUbYTTH

OOMIpHLOro mignpuemcTaa - 2943 - - 2943
BunbyTTa AodipHix nignpuemcTs - (163 666) (1 663) (24 933) (190 262)
BubyTTa (2 883) (6 197) - (679) (9 759)
CTtaHom Ha 31 rpyaHsa 2024 poky 71 325 319 930 5824 32528 429 607
HapaxomkeHHs - 124 335 31795 19726 175 856
HapxomkeHHs govipHix nignpMemcTs - 245 909 - 3326 249 235
MepeouiHka opeHaHMX 3060B’s13aHb 8 313 79 793 - 303 88 409
MNepemileHHss 4O OCHOBHMX 3acobiB - - (3338) (3 950) (7 288)
BubyTTa y pesynbTaTi HaAXOoKEHHS

OO4ipHBbOro nignpuemMcTea - (45 957) - - (45 957)
BubyTTa (7 999) (16 537) - - (24 536)
CrtaHom Ha 31 rpyaHs 2025 poky 71639 707 473 34 281 51 933 865 326
HakonuyeHa amopmus3sauyis
CrtaHowm Ha 31 rpyaHs 2023 poky 23534 212 527 1063 13192 250 316
AMOpTM3aLinHi HapaxyBaHHS 3a pik 8 159 73 661 1126 6 031 88 977
MepemilieHHs 0o OCHOBHMX 3ac06iB - - - (5 689) (5 689)
HapxopkeHHs y pesynbTtaTi BUbYTTH

[O4ipHLOro nignpuemMcTea - 2 385 - - 2 385
BunbyTTa godipHix nignpuemcTs - (112 135) (1 128) (7 426) (120 689)
BubyTtTa (1 189) (5 770) - (646) (7 605)
CrtaHowm Ha 31 rpyaHs 2024 poky 30 504 170 668 1061 5 462 207 695
AMOpTM3aUiHi HapaxyBaHHS 3a pik 9 089 78 568 3679 5876 97 212
HapxomKeHHs1 oYipHiX nignpuemMcTs - 170 754 - 404 171 158
MepemileHHs 0o OCHOBHMX 3ac06iB - - (994) (1921) (2 915)
BubyTTa y pesynbTaTi HaAXOoKEHHS

[OOMipHLOro nmianpuemcTaa - (40 738) - - (40 738)
BubyTtTa (2 972) (15 601) - (18 573)
CrtaHowm Ha 31 rpyaHs 2025 poky 36 621 363 651 3746 9 821 413 839
BbanaHcoea eapmicmb
CrtaHowm Ha 31 rpyaHs 2023 poky 34 991 169 390 3 257 43 537 251 175
CrtaHowm Ha 31 rpyaHs 2024 poky 40 821 149 262 4763 27 066 221912
CTtaHowm Ha 31 rpyaHs 2025 poky 35018 343 822 30 535 42 112 451 487

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

AOOATKOBI ®OPMW 10 KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYUBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKpaiHCbKUX 2pUBEHb)

Cymu, BM3HaHi y cknagi npubyTky abo 36uTky 3a poku, siki 3akiHdmnucs 31 rpygHs, 6ynu
npegcTaBneHi Takum YYNHOM:

31 rpyaHAa 31 rpyaHAa

2025 poky 2024 poky
AmMopTU3aLinHi HapaxyBaHHS 3a akTMBaMMU i3 NpaBa KOPUCTYBaHHS 97 212 60 261
MpoueHTHI BUTpaTK 3a OpeHOHUMN 3060B’A3aHHAMMN 84 632 57 989
ButpaTtu, nos’a3aHi 3i 3MiHHUMUW OpeHAHUMK BUNNaTamm 11 544 11 662
Butpatu, noB’aA3aHi i3 KoOpOTKOCTPOKOBOK OPEHO0H 2125 4 372

IHBECTULIIMHA HEPYXOMICTb

Y Tabnuui HK4Ye HaBegeHo iHdopMaLilo NPO PyX iHBECTULINHOT HEPYXOMOCTI 3a POKM, SKi
3akiHuvnuca 31 rpyaHs:

31 rpyaHAa 31 rpyaHAa

2025 poky 2024 poky
CTaHOM Ha NOYaToOK POKY 241 412 173 506
HapxomkeHHs Ta KaniTanbHi MOKpaLLeHHA NpoTArom nepiogy 752 4 891
MepemileHHst i3 ocHOBHUX 3acobiB - 63 015
3MeHLLEHHS crnpaBeanvBoi BapTOCTi NPOTArom nepiogy (31 684) -
CTtaHOM Ha KiHeub pOKy 210 480 241 412

Y kBiTHI 2025 poky iHBecTULiHa HepyxoMicTb pynn komnarin «KACHOBA» 3a3Hana ataku 3
Ooky kpaiHu-arpecopa. Y peaynbtaTi BiydaHHst BINJTA 6ynn nOBHICTIO 3HULLIEHI CKNaAChKi
npumileHHst 6anaHcooto BapTicTio 20 393 TucAYi rpmBeHb. 3rigHo 3i 3BiTOM NPO OLHKY
nowikogxeHoro manHa Big 30 yepBHA 2025 poKy cnpaBeasniMBa BapTiCTb LMX NpUMiLLeHb Byna
BU3HayeHa B CyMi 2 264 Tucadi rpuBeHb. KpiMm TOro, okpeMmnx NoLKOKEHb 3a3Hann CKnaachKi
Ta odpicHi npumieHHa 6anaHcoBoto BapTicTio 18 217 TUCAY rpUBEHD.

CnpaBeanvBy BapTiCTb iIHBECTULINHOI HEpYXoMOCTi ['pynu cTtaHom Ha 31 rpyaHst 2025 poky
6yno oTpMMaHo 3a pesynbTaTaMmu OLUiIHKK, NPOBeAeHOT Ha BigNoBigHY AAaTy He3aneXHUMK
ouiHOBa4YaMu, He NOB’si3aHMMM i3 'pynoto. IHpopmaLia Npo 3aCTOCOBaHI METOAM i
NPUNYLWEHHS po3kpmBaeTbea y MNMpumitui 6. Ha uto gaty He Bigbynocs »oaHnx 3MiH y METOANL
ouiHkn. CtaHom Ha 31 rpygHsa 2024 poky cnpaBennvBy BapTiCTb iHBECTULLIMHOT HEPYXOMOCTI
"pynu Gyno oTpnmaHo 3a pesynbTaTamMu OUiHKN, NpoBeaeHoi 31 rpyaHs 2023 poky
He3aneXxHUMK OLjiHIOBa4Yamu, He NoB’a3aHnmu i3 [pynoto i ki MatoTb HanNeXxHy kearnidikadito
Ta HellodaBHIN AOCBIA OLHKM BigMoOBigHNX aKTUBIB.

CtaHom Ha 31 rpygHsa 2025 ta 2024 pokiB iHBeCTULiIiHA HepyxoMicTb ['pynu Gyna BigHeceHa
0o kaTeropii PiBHA 2 iepapxii cnpaseanueol BapTOCTi.

MpoTdarom poky, akui 3akiHumscesa 31 rpyaHs 2024 poky, ['pyna Bupilumna nepegat B opeHay
CBOI BIiaCHi NPUMILLIEHHSI TPETIM CTOPOHaM, OTXKe, BigNoBigHI NpUMiLLEHHS 6anaHCoBOO
BapTicTio 63 015 Tncay rpuBeHb Bynun nepemilleHi 3i cknagy OCHOBHUMX 3acobiB.

Joxoawn Big opeHau, oTpumani 'pynoto Bif iHBECTULIMHOT HEPYXOMOCTI 3a piK, KU 3aKiHYNBCH
31 rpyaHsa 2025 poky, ctaHoBunn 32 990 Tucad rpyeeHb (2024: 32 439 Tucsd rpuseHb) | 6ynn
BU3HaHi y cknagi AoxoAdiB Big HagaHHA NoCryr.

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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3A PIK, AKUUN 3AKIHYUBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKpaiHCbKUX 2pUBEHb)

9.

NMPUNUHEHA OIANBbHICTb

MpoTtarom 2024 poky komnaHis ORBICO D.O.O. (pecnybnika XopBarisi), BMAaCHUK YacTku
BONOAIHHS Yy po3mipi 24,9% y Npyni komnaHin « CAB», nosigoMuna npoBigHe KepiBHULTBO
Mpynn komnaHin «K ACHOBA» npo cBoe 6axaHHs npuabatn 73 080 akuin y MNMpAT «CAB
OPBIKO», wo ctaHoBUTL 26,1% Bif, YCbOro akLioHepHOro kanitany nignpuemcrtea. Nepegavy
akuin 6yno 3gincHeHo 27 BepecHst 2024 poky 3a KoMneHcauito y cymi 7 813 Tucsdy eBpo
(exsiBaneHT 359 083 Tucsaui rpyBeHb Ha AaTy 3akpuTTAa yrogu). Y pesynbtaTi edpekTuBHa
yacTka NpAT «ACHOBA XOJIOWHM» y kanitani MNMpAT «CAB OPBIKO», maTepnHCbKOMY
nignpuemctsi N'pynun komnarin « CAB», ameHwmnace 4o 49%, i Mpyna komnaHin «K ACHOBA»
BTpaTuna KOHTponb Hag Mpynoto komnarin « CAB».

PesynbTaTtn onepauiiHoi gisnbHocTi 'pynn komnaHin « CAB» 3a 9 micauis 2024 poky 6ynu
npeacrasneHi eauHnm psakomM «MNpnbyTok (36UTOK) Bif NPUNMHEHOT OiSNbHOCTI» Y
KOHCOMigoBaHOMY 3BiTi NPO CYKYMNHWUA oxig, npubyTok abo 36umTok.

OcHoBHiI knacu akTuBiB Ta 3060B’a3aHb [pynu komnaHin « CAB» ctaHOM Ha gaTty BubyTTa Bynu
npencraBneHi TakKum YNHOM:

27 BepecHsA
2024 poky

AKTnBM
"pOLLOBI KOLWITK Ta iX EKBIBaNeHTn 77 628
MoTtoyHa ToproBenbHa aebiTopcbka 3aboproBaHicTb 1161523
[MOTOYHMIN HapaxoBaHW A0Xi4, 3@ BUHATKOM MOTOYHUX AOrOBipHMX aKTUBIB 79 972
MoTo4Hi aBaHCK nocTavanbHMKam 24 256
MoTtouHi 3anacu 1172792
[MoTo4YHi NogaTKOBI akTUBK, NOTOYHI 9691
IHWi NOTOYHI hiHAHCOBI aKTNBU 5201
IHWi NOTOYHI HediHaHCOBI akTUBM 33121
OcHoBHi 3acobu (MpumiTtka 6) 111 593
AkTVBM i3 NpaBa kopucTyBaHHsA (Mpumitka 7) 73715
HemaTtepianbHi akTvBu, 3a BUHSITKOM TyABIny 10 905
BiocTpoueHi nogatkosi aktuem (Mpumitka 33) 52 995
IHWi HENOTOYHI hiHaHCOBI akTUBMK 338
IHWi HENOTOYHI HediHaHCOBI akTNBK 23 214
Ycboro aktuBiB 2836944
30608B’s13aHHA
ToproBenkbHa Ta iHWa NOToYHa KpeauTopchbka 3aboproBaHicTb 597 720
KpeaonTtn otpumaHi 747 717
BunywieHi obnirauii 202 301
OpeHaHi 3060B’A3aHHs 64 194
MoTtoyHa kpeanTopchbka 3aboproBaHicTb 3a couianbHUM 3abe3nevyeHHsM Ta nogaTkaMu, 3a BUHATKOM

nogarky Ha npubyTok 43 323
[MoTo4Hi nogaTkoBi 3000B’A3aHHSA, NOTOYHI 25733
BiocTpouyeHi nogatkoBi 3060B’3aHHSA 4569
IHWi NOTOYHI HediHaHCOBI 3000B’A3aHHSI 2 857
IHWi HeNoTO4YHI chiHaHCOBI 3000B’A3aHHSI 367
Ycboro 3060B’AA3aHb 1688 781
YucTi akTBM rpynu BUGYTTA 1148 163

MpubyTOK (36MTOK) Big NPUNNHEHOI AiIANBbHOCTI 3a piK, kM 3akiHumBca 31 rpyaHs 2024 poky, OyB
npeAcTaBneHN TakKUM YMHOM:

2024
MpubyTok 3a nepioa 339 020
3aranbHa cyma npubyTKy y pesynbTati BubyTTS iHBECTULi 119 541

Ycboro 458 561

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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PesynbTati NpunuHEHoi AisnbHocTi Oynu npeactaBneHi TakuM YMHOM:

9 MmicauiB
2024 poky
[oxig Big 3BMYanHOI AiANbHOCTI 6 520 657
CobiBapTicTb peanisadii (5143 197)
BanoBui npubyTtok 1377 460
IHWIi goxoamn 61 259
BuTtpaTu Ha 30yT (623 453)
AgmiHicTpaTuBHi BUTpaTHn (229 540)
MpnByTOK Big 3MEHLLEHHSI KOPUCHOCTI Ta CTOPHYBaHHs1 30MTKY Bif,
3MEHLLEHHS1 KOPUCHOCTI/(3OMTOK Bif, 3MEHLLEHHSI KOPUCHOCTI), BU3HAYEHI
3rigHo 3 MC®3 9 (9 609)
IHWi BUTpaTH (73 601)
MpubyTok (36MTOK) BiA onepauinHOi AiANbLHOCTI 502 516
diHaHCOoBI goxoam 249
®iHaHcoBI BUTpaTh (96 243)
[HWi npnbyTKW/(36UTKN) 5 530
MpubyTok (36MTOK) 4O onoJaTKyBaHHA 412 052
MopaTtkosi poxoau (BUTpaTh) (73 032)
MpubyTok 3a nepion, 339 020

MpnbyToK Big BUOYTTS NPUNUHEHOT OisiNIbHOCTI BKNIOYEHU 0O NpubyTKy (30MTKY) Big
NPUNMHEHOI OisiNbHOCTI 3a pikK, KM 3akiHunBcsa 31 rpyaHs 2024 poky, 6yB NnpeacTaBneHun
TaKMM YNHOM:

30 BepecHs

2024 poky
OTpumaHa BMHaropoga 359 083
CnpaBegnuBa BapTiCTb 30epexeHoi YacTku (49%) 673 391
YucTi akTvBK rpynu, ska Bubyna (1148 163)
MpUNWHEHHS BU3HAHHSA YacTKM y4acTi, WO He 3abesneyye KOHTPOIo 286 711
MpubyToK y pe3ynbTaTti BUOYTTA 171 022
MoToyHMIM nogaTok Ha NpubyToK (51 481)
3aranbHa cyma npubyTKy y pe3ynbTaTti BUOYTTA iHBecTULil 119 541

YncTi NOTOKN rpoOLLOBUX KOLUTIB, SIKi Manu micue y pesyrnbTaTi NpUNMHEHoI gisnbHOCTI 3a 9
micauis 2024 poky 6ynu npeacTaBneHi Takum YMHOM:

9 micAuiB

2024 poky
OnepauinHa gisnsHicTb 261 002
IHBeCTULNHA QiSANbHICTb (67 109)
®iHaHCOBa OisNbHICTE (133 814)
YucTe 36inbLUIeHHA rpoLLOBUX KOLWITIB Ta iX eKBiBaNneHTiB 60 079

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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UuncTte HagxoOoKeHHS rPOLLIOBMX KOLWWTIB y pe3dynbTaTi BubyTTa pynu komnaHrin « CAB» 6yno
npegcrasneHe TakuM YNHOM:

30 BepecHs

2024 poky
BuHaropoga, oTpMmMaHa rpoLLIOBMMM KOLLTaMM Ta iX eKkBiBaneHTamm 359 083
3a BMpaxyBaHHsIM: 3aNWLLKIB rPOLLOBMX KOLUTIB Ta iX eKBiBaneHTiB, Aki BUbynu (77 628)
YucTte HaAXOMKEHHSA FPOLLIOBUX KOLITIB 281 455

MpoTsarom 9 micsuis 2024 poky 'pyna komnaHin «<KACHOBA» mana BigHocuHu i3 'pynoto
komnaHin « CAB», siki, B OCHOBHOMY, Oynu npeAcTaBneHi OTpUMaHHAM OPEHAHMX, CKIMaACbKUX
Ta TPAHCNOPTHUX MOCHYr, @ TAKOX HaZAHHSAM KOHCaNTUHIOBUX, KOMYHaIbHUX, opeHaHux 1a IT-
nocnyr. 3a 9 micauis 2024 poky N'pyna komnain «KACHOBA» npogana Mpyni komnaHin « CAB»
nocnyrm Ha cymy 96 597 Tucad rpuBeHb | HaBnaku, npugdana y Mpynu komnarin « CAB»
nocnyrm Ha cymy 3 074 TUCSAYi rPUBEHB.

10. IHBECTWUUII, OBNIK AKX BEOETHCSA 3A METOOOM YYACTI B KANITANI

CtaHom Ha 31 rpygHsa 2025 ta 2024 pokiB iHBeCTUUii, 00MiK AKMX BEOETbCA 3a METOLOM y4acTi
B Kanitani, 6ynu npegcrasneHi iHBecTuuieto pynu y po3mipi 49% y MNpyny komnaHin «CAB».

3BefeHa hiHaHcoBa iHGhopMaLlis Npo acouioBaHe NignpMemMcTBo cTtaHom Ha 31 rpygHsa 2025
Ta 2024 pokiB i 3a pik Ta nepiog TPbOX MicsILiB, SKi 3aKiHUMnIMCA Ha Ui gatu, byna
npeacTtaBneHa TakuM YNHOM:

* Oani y Tabnuui Bywe nogatotb diHaHcoBy iHdopMaLito 3a nepioa 3 01 xo0BTHA no 31 rpyaHa 2024 poky.

2025 2024
Ycboro aktuBis 3321802 2 867 483
Ycboro 3060B’a3aHb (1989 714) (1591 270)
YucTi aktmemn 1 332 088 1276213
Yactka Mpynu B unctnx akTmBax acouiioBaHOro nianpMemMcrsea 652 723 625 345
Ycboro poxopis* 8 368 868 2 144 813
Ycboro uuctoro npubyTKy 3a nepiog* 279 527 124 765
Yactka Mpynu y npubyTKy acouiioBaHOro nignpuemcraea 136 968 61 135
YacTtka Npynu y HepearnizoBaHoOMy NpubyTKy acoLiioBaHOro NianpueMCTBa (1 470) (669)
Yucra yactka Mpynu y npmbyTKy acouinnoBaHoOro nignpMemMcraea 135 498 60 466

Y3rogxeHHs 6anaHcoBoi BapTocTi 49% iHBecTuuii y 'pyny komnaHin « CAB» ctaHom Ha 31
rpyaHa 2025 ta 2024 pokiB npeacTaBneHe Takum YMHOM:

31 rpyaHsa 31 rpyaHs
2025 2024
BanaHcoBa BapTicTb 49% iHBecTULii Ha Nno4YaToK nepioay 733 857 673 391

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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11.

YucTta yactka Mpynu y npnbyTKy acouinoBaHOro nignpveMctaa 135 498 60 466
L-I.ac:TKa\ pynu y oronoLueHnx auBigeHaax acowuinoBaHoro (109 270) i
nignpvemMmcTea

BanaHcoBa BapTicTb 49% iHBecTULUii Ha KiHeLb nepioay 760 085 733 857

CtaHom Ha 31 rpygHa 2024 iHBecTuuii, 061k Skux Be4eTbCcs 3a METOAOM yyacTi B Kanitani,
TaKOX BKNtoYanu iHeectuuieto Npynu y poamipi 47% B komnaHito Komora Finance B.V.
(«Komopa ®arHeHc B. B.»), aka € eguHnm BnacHnkom TOB «EKOJIb NNOTCTUKC».

Ha kiHeupb nunHa 2025 poky 'pyna komnaHin «K ACHOBA» npugbana 53% BnacHocTi B
komnaHii Komora Finance B.V. 3a komneHcauito y cymi 2 500 Tucay eBpo (ekBiBaneHT 122 752
TUCSY rPMBEHb CTAaHOM Ha AaTy onepadii). Y pesynbTati 'pyna komnarin «KACHOBA»
oTpumana 100% npas BnacHocTi B komnarii Komora Finance B.V. Ta ii goYipHbOoMy
nignpuemctsi, TOB «EKOJIb JIOTICTUKC» (Mpumitka 11). Ak pesynbTtaT 'pyna npunmHuna
knacudikauito gaHoi iHBeCTULi, SIK Takoi sika 06MiKOBYETLCSA 3@ METOAOM Yy4yacTi B kaniTani
ctaHoM Ha 31 nunHa 2025 poky.

3BefeHa hiHaHcoBa iHGopMaLlis Npo acouinoBaHe NignpMeMcTBoO cTaHoM Ha 31 nunHa 2025
Ta 31 rpygHa 2024 pokis, Ta 3a 7 MicAUiB i piK, sIKi 3aKiHUMNIMCb UMK gatamu, byna
npeacTtaBneHa TakuM YNHOM:

31 nunHsa 31 rpyaHAa
2025 2024
Ycboro aktuBis 579 932 578 525
Ycboro 30608’a3aHb (165 362) (172 672)
YucTi aktnemn 414 570 405 853
YacTka Mpynu B ynctnx aktmBax acouifioBaHOro niagnpMemMcrea 194 848 190 751
Ycboro poxopaiB * 367 756 730 280
Ycboro yuctoro npubyTKy 3a nepioag* 6 390 108 225
Yactka Mpynu y npubyTKy acouiioBaHOro nignpuemcraea 3003 50 866

* Nlani y Tabnuui BuLLe nogatoTe diHaHcoBy iHdopmalito 3a nepiog 3 01 ciyHa no 31 nunHs 2025 poky.

NPUABAHHSA OOYIPHLOI KOMIMAHIT

CtaHom Ha 01 cepnHs 2025 poky Npyna komnaHin «K ACHOBA» otpumana 100% npas
BnacHOCTI B KomnaHii Komora Finance B.V. Ta ii godipHbomy nignpmnemctei TOB «EKOJb
NOTICTUKC», gki paHiwe obnikoByBanuch SK acouiioBaHa KOMMaHis 3a METOAOM y4acTi B
kanitani (Mpuwmitka 10) i, BignoeigHO, Habyna KOHTPONb Hag 06’EKTOM IHBECTYBaHHS.

BaprTicTb ineHTMdikoBaHNX akTuBiB Ta 3060B’A3aHb koMmnaHii Komora Finance B.V. Ta i
podvipHboro nignpuemctea TOB «EKOJIb JIOMNCTUKC» Ha gaty npuabaHHsa ctaHoBuNa:

01 cepnHsa

2025
"pOLLOBI KOLITY Ta TX eKBiBaNeHTH 257 056
MoToyHa ToproBenbHa aebiTopcbka 3aboproBaHicTb 101 692
[HWIi NOTOYHI (hiHaHCOBI akTMBK 63 127

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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OcHoBHi 3acobu 55 096
AKTMBU 3 NpaBa KOPUCTYBaHHSA 78 077
IHWIi akTMBKM 23 270
Ycboro akTuBiB 578 318
ToproBernbHa Ta iHLWa NoToYHa KpeautTopchbka 3aboproBaHicTb 65 388
MoTou4Hi opeHaHi 3000B’s13aHHSsI 51 692
HenoTo4Hi opeHaHi 3000B’3aHHs 41 143
IHWi 3060B’s13aHHS 5525
Ycboro 3060B8’A3aHb 163 748
YucTi aktmBmn 414 570

MpubyTok Big npuabdaHHs A0YipHBOT KOMNaHii 6yB chopMOBaHUN TaKUM YNHOM:

YuncTi akTMBM KOMMaHin, Wo npuabdasaTbea 414 570
BuHaropoga cnnayeHa (122 752)
YacTka Npynu B YNCTMX aKTMBax acouinoBaHOro NiagnpueMcTea (194 848)
MpubyToK y pe3ynbTaTti NpuaGaHHA 96 970

MpnbyTok Big npuabdaHHs 4oYipHBOT KOMMaHiIT BigobpaxeHuii B cknagi «lHwunx npmubyTkis/
(36uTKiB)» KOHCOMIQOBAHOIO 3BITY NPO CYKYMHWUI Aoxig, npubyTok abo 36utok pynu.

YncTe HagxO4KeHHS rPOLLIOBUX KOLUTIB B pe3ynbTaTi npuadaHHs 4oYipHBOT KOMNaHii B cyMmi
134 304 Tucaui rpuBeHb, chopmoBaHe K 3anMLLOK MPOLLIOBUX KOLUTIB Y CKNadi YACTUX aKTUBIB
ob’ekTa iHBECTYyBaHHS 3a BUpaxyBaHHAM CNiayeHoi BMHaropoau, BigobpaxeHe 3a ctaTTelo
«["pOLLIOBI NOTOKK, O BUKOPUCTOBYBANNCH NPU OTPUMAHHI KOHTPOSIO Hag OOYipHIMK
nignpnemcTeamm abo iHWUMK NigNPUEMCTBaAMM» KOHCOMIZOBAHOMO 3BiTY MPO PYX rPOLLUOBMX
kowTis ["pynn.

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
50



MpAT «<ACHOBA XONAUHIM» TA MO0 AOYIPHI NIANPUEMCTBA

AOOATKOBI ®OPMW 10 KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUUN 3AKIHYUBCA 31 TPYOHA 2025 POKY
(y mucsiyax yKpaiHCbKUX 2pUBEHb)

12.

13.

®IHAHCOBI AKTUBU 3A CIMPABEAJIMBOIO BAPTICTIO YEPES3 NMPUBYTOK ABO
3BUTOK

CtaHom Ha 31 rpygHsa 2024 poky dhiHaHCOBI akTMBW 3a CnpaBeaIMBO BapTICTIO Yepes
npnbyTok abo 36uToK, Bynn npeactaeneHi iHBectuuieto Mpynu y po3mipi 2,5% B akLioHepHWIA
kanitan komnawii Ekol Lojistik A.S., TypeyunHa. OcHoBHa [isiNbHICTb 06’ €KTY IHBECTYBaHHS
nonsrana y BAKOHaHHI aBTOMaTU30BaHMX MUTHUX/HEMUTHUX CKIaACbKMUX onepaLin i3
BHYTPILLHBOK anctprbyuieto. MNpoTarom poky, skmi 3akiHumees 31 rpyaHa 2025 poky, Npyna
npogana cBoto YacTky B komnaHil Ekol Lojistik A.S. TpeTii CTOpoHi 3a BuHaropoay y cymi 2 500
TMCSAY €BPO (ekBiBaneHT 122 164 TucaY rpMBeHb CTaHOM Ha faTy onepadi).

MpoTarom poky, akui 3akiHimeesa 31 rpyaHsa 2024 poky, 'pyna npogana CBOK YacTKy y po3Mipi
2,44% B komnaHii Ekol Transport A.$., 9ka 3anmManacb BHYTPILUHIMW i MiDKHAPO4HUMMU
Ha3eMHUMWN, MOPCbKUMM Ta MOBITPSAHUMM TPAHCNOPTHUMU NEPEBE3EHHSAMMN, TPETIN CTOPOHI 3a
BUHaropoay y cymi 4 998 tucay eBpo (eksiBaneHT 217 264 Tucad rpyBeHb CTaHOM Ha gaTty
onepadui).

Pesynbtati BUOYTTS 3a3Ha4YeHNX BULLE iIHBECTULIN NpeacTaBeHi TakKuM YAHOM:

2025 2024
OTpumaHa BMHaropoaa 122 164 217 264
CobiBapTicTb iHBeCTULT, Sika BUOyna (148 051) (40 797)
(36uTOK)/MpNbyTOK Y pe3ynbTaTi BUOYTTH (25 887) 176 467

Pesynbtatn BUOYTTS (hiHAHCOBMX aKTMBIB 3a CNpaBeafiMBOO BapTICTIO Yepes NpMByTOK i
30MTOK Npe3eHTOBaHiI y CTaTTi «|HWIi NpMBYTKU/3BUTKN» KOHCONILOBAHOIO 3BIiTY NPO CyKYMNHUI
noxig, npubytok abo 36mTOK.

NMOTO4HI 3AMNMACHU

CtaHom Ha 31 rpygHa 2025 ta 2024 pokiB NOTOYHI 3anacu 6ynu npeacTtaBneHi TakKmm YUHOM:

2025 2024
ToBapu s Toprieni 603 582 555 456
Cinbcbkorocnogapcbka NpoaykKLis 95 743 51 010
3anacu B goposi 3608 9 493
IHWIi 3anacwu 67 541 52 478
Ycboro 770 474 668 437

MpoTtdarom pokiB, ki 3akiHuunuca 31 rpyaHa 2025 ta 2024 pokis, nepeicHa BapTiCTb 3anacis,
BU3HaHMX K BUTpaTH, ckrana 30 115 tncad rpueeHb i 27 319 TUCAY rpuBEHDb, BiANOBIOQHO, i
nepeBaXkHO BigHOCMUNAcsa A0 CnMcaHb 3acTapinux 3anacis i HecTad (3a BMpaxyBaHHSAM
HaONULWKIB), BUSIBIEHMX Mig Yac iHBEHTapu3auin.

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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14. NOTOYHA TOPIOBEJIbHA OEBITOPCbKA 3ABOPIOBAHICTb

CrtaHom Ha 31 rpyaHs 2025 ta 2024 pokiB noTo4Ha ToproeenbHa AebiTopcbka 3aboproBaHicTb

6yna npeacrtaBneHa TakuMm YMHOM:

2025 2024

MoTo4Ha ToproBenbHa AebiTopcbka 3aboproBaHiCTb TPETIX CTOPIH 319 784 209 780
MoTo4Ha ToproeernbHa AebiTopcbka 3ab0oproBaHiCTb NOB’A3aHNX CTOPIH

(MpumiTka 34) 3553 12 626
MoTo4Ha ToproeernbHa AebiTopcbka 3aboproBaHicTb 3a JoroBopamm

KOMiCii 20 353 -

343 690 222 406

3a supaxysaHHM:
Pe3epBy Ha NOKPUTTS OYiKyBaHUX KpeauTHUX 30MTKiB (21 243) (16 540)
Ycboro 322 447 205 866

KpeoutHui nepioa 3a goroBopamu s NOTOYHOT TOproBenbHoT AebiTopcbKol 3aboproBaHoOCTi,
NoB’sA3aHoi 3 AUCTpMOYyLiED NPOAYKTIB Xap4yBaHHSA Ta ankorofibHUX HamnoiB, 3HAaXO4UTLCS Y

AianasoHi Big 1 0o 200 gHiB y 3aneXHOCTi Big Knacy NpogyKLuil Ta KnieHTiB.

Y Tabnuuax Hwk4Ye nogaHo getanbHy iHdopmaLilo Npo Npodinb pu3nKy NOTOYHOT
ToproeenbHoi AebiTopcbkol 3aboproBaHOCTi HA OCHOBI MaTpuLi pesepsis [pynu:

MoToy4Ha ToproBenbHa AebiTopcbka 3aboproBaHicTb — AHIB

NPOCTPOYEHHSA
MpocTpoue-
Mpoctpoue- [MpocTpoye- [lpocTpoye- Ha Ha nepioA
He Ha Ha nepiog HaHa31-90 HaHa91-180 noHap 180
31 rpyaHs 2025 poky npoctpoyeHa Ao 30 gHiB OHIB OHIB OHIiB Ycboro
KonekTnBHa ouiHKa:
PiBeHb o4ikyBaHMX
KpeauTHUX 36uTkie, % 0.012 0.362 16.107 56.338 97.427 -
OuikyBaHa 3aranbHa Banosa
6anaHcoBa BapTiCTb Ha
MOMEHT gedonTy 286 451 24 665 11 628 3328 9512 335 584
OuikyBaHi KpeauTHI 36UTKK
Ha BECb CTPOK Aji
piHaHCOBUX IHCTPYMEHTIB 33 89 1873 1875 9 267 13 137
IHanMBiayanbHa ouiHKa:
PiBeHb o4ikyBaHUX
KpeouTHUX 36uTkiB, % 100,00 100,00 100,00 100,00 100,00 -
OuikyBaHa 3aranbHa Banosa
H6anaHcoBa BapTiCTb Ha
MOMEHT gedonTy - - - - 8 106 8106
OuikyBaHi KpeauTHI 36UTKK
Ha BeCb CTPOK Aii
piHaHCOBUX IHCTPYMEHTIB - - - - 8 106 8106

MpuMmiTkM Ha cTopiHkax 10-68 € HeBiA’€MHOK YacTMHOI Liei KOHCONIJOBaHOI hiHAHCOBOI 3BITHOCTI
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MoTo4Ha ToproBenbHa AebiTopcbka 3a6oproBaHicTb — AHIB

NPOCTPOYEHHSA
MpocTtpoue-
Mpoctpoye- [MpocTtpoye- [lpocTpoye- Ha Ha nepion
He Ha Ha nepiogq HaHa31-90 HaHa91-180 noHap 180
31 rpyaHsa 2024 poky npoctpoyeHa Ao 30 gHis OHIiB OHIiB OHiB Ycboro

KonektnBHa ouiHKa:
PiBeHb odikyBaHMX

KpeanTHUX 36uTkis, % 0,024 1,817 51,926 53,257 79,358 -
OuikyBaHa 3aranbHa Banosa

H6anaHcoBa BapTiCTb Ha

MOMeHT AedonTy 172 955 27 899 8 645 1658 3052 214 209
OuikyBaHi KpeauTHi 36UTKK

Ha BeCb CTPOK fgiji

iHaHCOBUX IHCTPYMEHTIB 42 507 4 489 883 2422 8 343

IHanBiayanbHa ouiHKa:
PiBeHb o4ikyBaHMX

KpeauTHUX 36uTkis, % 100,00 100,00 100,00 100,00 100,00 -
OuikyBaHa 3aranbHa Banosa

H6anaHcoBa BapTiCTb Ha

MOMEHT AedonTy - - - - 8 197 8 197
OuikyBaHi KpeauTHi 36UTKK

Ha BeCb CTPOK fgji

iHaHCOBUX IHCTPYMEHTIB - - - - 8197 8197

PesepB Ha NOKpUTTSA 30UTKIB Big NOTOYHOI TOproeesibHOI AebiTopcbkoi 3aboproBaHoOCTI
OpPMYETLCS Ha OCHOBI O4iKyBaHMX CYM CYMHIBHOT 3ab00proBaHoCTi 3 ypaxyBaHHAM MUHYIIOro
OOCBigy | perynspHo NepeoLuiHIETLCA Ha OCHOBI (hakTiB Ta 06CTaBWH, SIKi iCHYIOTb CTAHOM Ha
KOXHY 3BIiTHY Aarty.

IHdbopmaLis Npo pyx pe3epBy Ha NOKPUTTS OYiKyBaHUX KPEAUTHUX 30UTKIB NPOTArOM POKIB, SKi
3akiHumnmca 31 rpyagHs 2025 ta 2024 pokie, Oyna npegcraBneHa Takmm YNHOM:

2025 2024
3anuwok ctTaHOM Ha no4vaTok nepiony 16 540 38 261
3a BnpaxyBaHHAM 3anuLLKy Bif BUOYTTS OOYIPHBOrO MiANpUEMCTBA (1 040) -
3 BpaxyBaHHAM 3anuLLKy Bi HAOAXOMKEHHS AOYIPHBOIO MiANPUEMCTBA 24 836 -
3a BMpaxyBaHHAM 3aruLLKy Bi MPUMMHEHOI AiSNbHOCTI - (34 406)
BusHaHo/(cTopHOBaHO) y cknagi npubytky abo 36uTky (18 708) 15128
Cymu, cnucaHi sik 6e3HaginHa 3aboproBaHiCTb (385) (2 443)
3anuwok ctaHoOM Ha KiHeub nepioay 21 243 16 540

15. IHWI NOTOYHI ®IHAHCOBI AKTUBU

CtaHom Ha 31 rpygHsa 2025 ta 2024 pokiB iHLWI NOTOYHI hiHaHCOBI akTnBM Bynn NpeacTaBneHi
TaknMM YMHOM:

2025 2024

[MoTOYHI NO3MKM HagaHi NoB’A3aHMM ocobam 73 859 42 191
MoTtoyHa gebitopcbka 3aboproBaHiCTb 3a iHBECTULIT 19174 -
MoTo4Hi No3ukM HagaHi isndHMM ocobam 17 988 3622
MoTtoyHa gebitopcbka 3aboproBaHiCTb 3@ HEOOOPOTHI akTUBK, NOB’'A3aHi

ocobu 600 30 653
[HLWIi NOTOYHI (hiHAHCOBI akTUBK 1674 267
Ycboro 113 295 76 733

MoTo4Hi NO3nKM HagaHi € 6e3BiACOTKOBUMM i NiCAsi NEPBICHOrO BU3HAHHA OBNIKOBYOTLCA 3a
aMopTN30BaHOKO BapTICTIO 3 BUKOPUCTAHHAM MeTofy e(peKTUBHOI BioCOTKOBOI CTaBku. [Ans
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16.

17.

pO3paxyHKy amopTM30BaHOI BapTOCTi 6yno BUKOPUCTAHO CepeaHi PUHKOBI CTaBKM BiACOTKA B
nopsiaky, nepeabavyeHomy o6iKOBOK MOMITUKOK, B PO3MIpI:
2024 pik - Big 13,45% 0o 14,62%;

2025 pik - Big 13,45% 0o 14,51%.

MPOLLOBI KOLUTU TA IX EKBIBANEHTU

CtaHom Ha 31 rpygHsa 2025 Ta 2024 pokiB rpoLIOBi KOLTK Ta iX ekBiBaneHTn 6ynu
npeacraBneHi Takum YNHOM:

2025 2024
"poLLOBI KOLWTKU Ha paxyHkax B 6aHkax 897 928 778 724
JenosnTtn Ha BUMOry 68 501 55 604
[poLuoBi kKoWTK B AOPO3i Ta B Kaci 21 802 21933
Ycboro 988 231 856 261

MpowoBi KOWTK B JOPO3i ABMAIOTL COOOI0 KacoBY BUPYYKY 32 OAMH A€Hb, SiKa BUHUKAE Y
pesynbTaTi NPAMUX Npoaaxis i Aka isn4Ho nepegaeTbes y 6aHK HanpUKiHUi OHA (SK

©aHKiBCbKOro, Tak i HeGaHKIBCbKOr0) Ta 3apaxoBYETbCH Ha pPaxyHOK HACTYMHOro BaHKiBCbKOro
OHS.

MpoTtarom pokis, ski 3akiHunnmca 31 rpygHa 2025 ta 2024 pokis, Npyna po3mictuna Ha
OEeno3NTHNX paxyHKax CBOI AOCTYNHi rpowwosi kowTn. CtaHom Ha 31 rpygHa 2025 ta 2024
poKiB 0eno3nTn Bynmn geHOMIHOBaHI y rPUBHI i IX MOXHa Byno 3HimMaTh Ha Bumory [pynu.

BigcoTkoBi cTaBku 3a genoantamm 3HaxoaaTbes y gianasoHi Big 0,1% 0o 6,25% B 3anexHocTi

Big 6anaHcoBOi BapTOCTi i BanoTn 4ENO3NTY.
CTATYTHUU KAMNITAN

CtaHom Ha 31 rpygHa 2025 ta 2024 pokiB cTaTyTHUI KaniTan pynu 6yB npeacTaBnennin
BHeceHuM kanitanom MpAT «<ACHOBA XOJIOWHI» y po3mipi 12 202 TucaYi rpuBeHb.

AkuioHepu MaTepuHcbKoro nignpuemctea ctaHom Ha 31 rpyaHs 2025 ta 2024 pokis 6ynun
NPeAcTaBneHi TakuM YMHOM:

2025 2024
Cyma BHecKy y Cyma BHecKy y
TMcsivYax YacTtka TMcsiYax Yactka
rpMBEHb BRnacHocTi, % rpMBeHb BnacHocTi, %
Bapwuwescbknii Oner
OnekcaHgpoBu4 2672 21,898049 2672 21,898049
CadgoHoB Makcum Egyapaosuy 2672 21,898049 2672 21,898049
CrtporaH AHatoni BacunboBuy 2672 21,898049 2672 21,898049
LLlanosanos Bonogumup
IBaHOBMY 2 452 20,095066 2 452 20,095066
KanerTin IBaH MNeTpoBud 628 5,146697 628 5,146697
HarypHun Bagum Apkaginosny 628 5,146697 628 5,146697
lN'ynieB YpdpaH PizBaHoBm4 254 2,081625 254 2,081625
ToncTton OnekcaHap
MwukonanoBuy 224 1,835764 224 1,835764
Ycboro 12 202 100,0000 12 202 100,0000
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18. YACTKHM YYACTI, LLO HE 3ABE3MNEYYOTb KOHTPOIJIIO

CtaHom Ha 31 rpygHsa 2025 ta 2024 pokiB HAaCTynHi koMnaHii 'pynn Manu BNacHUKIB i3
YyacTKaMu y4acrTi, Wwo He 3abe3neyyoTb KOHTPOO:

KomnaHis Mpynu

TOB «Opranik CtaHaapT» 9,00
TOB «AVMIJIEHO» -

Ycboro

MpubyToK, po3noAineHn Ha YacTKM yyacTi, AKi He 3abe3ne4vylTb

KOHTPOSI0

MpAT «CAB OPBIKO» Ta godipHi nignpuemctea™*
TOB «Opranik CtaHgapT»
TOB «AVMNINEHO» *

Ycboro npubyTKy, po3nogineHoro Ha YacTky y4acTi, Lo He

3abe3nevyyloTb KOHTPOMO

TOB «Opranik CtaHgapT»

2025 2024

Baprictb

Po3mip yactok  BapricTb YacTok Po3mip yacTok YacToK y4acTi,
yuyacTi, Wo He yyacTi, Wo He yyacTi, Wo He WO He

3abe3nevyoTb 3abe3nevyoTb 3abe3nevyoTb 3abe3nevyoTb

KoHTposto, % KOHTPOJII0 KoHTposto, % KOHTpPOJII0
2 252 34,01 5351
- 5,00 3254
2 252 8 605

2025 2024

- 79 833
5382 2520
(1160) (326)
4222 82 027
(7 978) (1372)
(7 978) (1372)

OrornolieHi avBigeHan

CtaHoMm Ha i 3a pik, gkui 3akiHumBca 31 rpyaHst 2025 poky, YyacTku y4acTi, LWo He

3abe3neuyoTb KOHTPOSIO, KOMMaHIi [pynu, siki MaloTb BAACHWUKIB i3 YacTkamMu y4acTi, WO He

3abe3neyyoTb KOHTPOS, Oynu NpeacTaBneHi TakuM YAHOM:

BiacoTok yacTok yyacrTi, fiki He 3a6e3nevyOTb
KOHTpOno

HenoToyHi akTneBm
[NoTouHi akTuBM
HenoToyHi 3000B’A3aHHSA
[NoTou4Hi 3000B’s13aHHA

YucTi aktmem

BanaHcoBa BapTicTb YaCTOK y4acTi, siKi He
3abe3neyyroTb KOHTPOO

TOB «OpraHik
CraHpgapT»

9,00%

6 357
34 647

(15 945_)

25 059

2252
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TOB _TOB
«OpraHik <AUNINEHO»
CraHgapT» *
[oxig Big 3BMYanHOI AiANbHOCTI 66 770 164 890
MpnbyTok 14 671 (22 072)
MpubGyTOK, po3noAineHn Ha YacTK1 yvacTi, AKi
He 3a6e3nevyyloTb KOHTPOIO 5 382 (1 160)

* [aHi 1woao yacTkm yyacTi, Wwo He 3abesnedye koHTporio, B TOB «AUMINEHM» sinobpaxeni 3a nepioa, sikuit
3akiHumBca 31 xoBTHA 2025 poky. 01 nuctonapa 2025 poky MaTepuHcbka KOMnaHis rpynu BuiLna 3i cknagy
yuacHukis TOB «AWMMI IEHO», 1o 3yMoBMno BUBYTTA YacTKM yyacTi, WO He 3a6e3nedye KOHTPOIO B CyMi
2 093 Tucavi rpuBeHb, sike BigobpaxeHe 3a cTaTTelo «3MeHLIEeHHS Yyepes iHLWi 3MiHW, BriacHuiA kanitan, y
pe3ynbTaTi BUOYTTS A0YiPHLOI KOMMAHIT» KOHCOMIAOBAHOrO 3BiTY NPO BNacHWi kanitan Mpynu 3a 2025 pik.

CtaHoM Ha i 3a pik, Akum 3akiHumBeesa 31 rpyaHa 2024 poky, YaCTKU yyacTi, Wo He
3abe3neyvyoTb KOHTPOSO, KOMMaHin pynu, ki MarTb BMACHMKIB i3 YacTkaMuM yyacTi, WO He
3abe3neyvyoTb KOHTPONO, OyNn NpeacTaBneHi TakuM YNHOM:

TOB
«OpraHik _TOB
CraHgapT» «AUNINEHO»
BiacoTok yacTok yvacrTi, siki He 3a6e3ne4yloTb KOHTPOIO 34,01% 5,00%
HenoTouHi akTnem 4884 71944
MoTouHi akTBK 20 496 35 045
MoTo4Hi 3060B’A3aHHsI (9 644) (41 914)
Yucti aktmem 15 736 65 075
BanaHcoBa BapTiCTb 4acTOK y4acTi, fiKi He 3abe3ne4yyloTb KOHTPOIO 5351 3254
MpAT «CAB
OPBIKO» Ta TOB
AOYipHi «OpraHik _TOB
nignpuemcrea** CraHgapT» «AUNINEHO»
[oxina Bia 3BMYanHOI AiNbHOCTI 6 520 657 50 663 170 874
MpubyTok 320 614 7410 (6 515)
MpubGyTOK, pOo3noAineHn Ha YacTKX y4acTi, AKi
He 3a6e3ne4yroTb KOHTPOIO 79 833 2 520 (326)

**  [aHi Wo[o YyacTku yyacTi, Wwo He 3abe3nedvye koHTpornto, B [pAT «CAB OPBIKO» Ta noro godipHix
nignpvemMcTBax BigobpaxeHi 3a nepiog, skui 3akiHumecsa 30 BepecHs 2024 poky, Ockinbkn Ha U0 aaTy pyna
komnaHii «kKACHOBA» BTpaTna koHTposb Hag 'pynoto komnaHin « CAB», L0 3yMOBUIO BUOYTTS YacTKu
yyacTi, Wwo He 3abesneyye KOHTPOIo B Cymi 286 711 Tucad rpmBeHb, SKke BifobpaxeHe 3a cTaTTero
«30inbLUEHHS (3MEHLLEHHST) Yepes iHLWi 3MiHW, BAcHWIA Kanitan, y pesynbTtaTi BUbyTTa ['pyny Komnaxin
«CAB»» koHconigoBaHOro 3BiTy Npo BnacHui kanitan pynu 3a 2024 pik.
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19. KPEOAUTU OTPUMAHI

CtaHom Ha 31 rpygHsa 2025 poky kpeauTn 6aHkiB Ta oBepapadTv 40 noralleHHsi NPoTsSrom

O[HOro POKy Gynu NpeacTaBneHi TAKUM YAHOM:

BanaHcoBa
EdektuBHa BapTiCTh,
Baniorta BiAcoTKoBa JlimiT, TMCAY T™™MCAY
Kpeauty cTaBKa rpuBeHbL rpuBeHb
KopOTKOCTPOKOBI KpeauTHi NiHiT ["pnBHI 16.08% 150 000 130 000
lMmoc:
HapaxoBaHi BiacoTku 53
Ycboro 130 053

MpoTsarom poky, skui 3akiHumeesa 31 rpyaHs 2025 poky, ogHa 3 komnaHiv pynun « ACHOBA»
nignucana ONOBHEHHSI 0 YNHHOT KpeAUTHOT yroay 3i BCTAHOBIIEHUM J1IMITOM Y pO3Mipi

150 000 Tucsau rpmBeHb. Ak pesynbtaTt npaeo Ha Bubipky 6yno nogosxeHo go 30 rpygHsa 2026
poky. OctaTouHa gaTa noralleHHs KpeanTHoi yrogn 31 6epesHsa 2027 poky.

MpoTarom poky, skuii 3akiHumeesa 31 rpyaHs 2025 poky, Takox gisna kpeguTHa yroga 3i
BCTAHOBMNEHMM MiMITOM Yy po3Mmipi 25 000 TUCSY rpMBEHb | OCTaTOYHOK 4AaTOK noraweHHs 11
BepesHs 2026 poky. CtaHom Ha 31 rpyaHa 2025 3aboproBaHiCTb MO AaHiN KpeaUTHIN MiHii

Oyna BigcyTHs.

CtaHom Ha 31 rpygHsa 2024 poky y M'pynu He Gyno HenorawweHnx GaHKIBCbKNX KpeauTiB.

ButpaTu 3 BiACOTKIB 3a BCiMa 3a3Ha4YeHNMM BULLE KPeOUTHUMU NiHiaMu [pynn HapaxoByHOTbLCHA
i BUMNavyloTbCA Ha LWOMICAYHIN OCHOBI. BbaHKIBCLKI oBepapadTv Ta BignoBigHI HapaxoBaHi
BiJCOTKM MOBUHHI BUNIavyBaTUCb NPOTArOM MiCAUSA 3 MOMEHTY BUBIpKH.

CtaHom Ha 31 rpygHsa 2025 poKy HEBUKOPUCTaHI KpeanTHI pecypcu, AOCTYMHI ans
BUKOPUCTaHHSA [pynoto 3a AoroBopamMmu nNpo HagaHHA KOPOTKOCTPOKOBUX KPEANTHUX JTiHIN
ctaHoBunn 45 000 Tucad rpmeeHb (31 rpyaHa 2024 poky: 175 000 Tucsy rpuBeHb).

Y Tabnuui HMXKYe nogaHo 3BedeHy iHopmaLito PO TEPMIHU NoralleHHst 6aHKIBCbKNX
KpeauTis ['pynu 00 noralleHHa NpoTAroM ogHoro poky ctaHoM Ha 31 rpygHa 2025 poky Ha
OCHOBI NOTOKIB rPOLLOBMX KOLUTIB 3@ 4OroBopamMu (BUNnaT 9K OCHOBHOI CyMM, TaK i BiACOTKIB).

[10 noralueHHs NPOTAroM TPbOX MicALLB

Ycboro

2025

134 701

134 701

@®aKTMYHI NOTOKM MPOLLIOBUX KOLUTIB MOXYTb BiAPI3HATUCA Big MNOTOKIB, iHdopMaLlis npo ki
pO3KpMBAETLCA BULLLE, OCKiNbKM [[pyna Mae 34aTHICTb NoracuTh YAHHI KpeauTHI NiHil Ta
oBepapadTM A0 HAaCTaHHSA TEPMIHIB IXHbOrO MoralleHHs 3a JoroBopamu i oTpuMaTK HOBI

TpaHLUi Ha iHWKX YyMOBaX.
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Mpyna 3060B’s13aHa BUKOHYBaTK NEBHi (PiHAHCOBI YMOBM, NOB’sA3aHi 3 i KOPOTKOCTPOKOBMMM
KpeauTamu, siki B OCHOBHOMY npefcTtaBneHi piHaHcoBUMM koedilieHTamn. HegoTpnmaHHa
UnX hiHaHCOBUX YMOB MOXE NMPU3BECTM A0 HEraTUBHUX HacNiakKiB ansa pynu, BKIAOYHO 3i
3POCTaHHSAM BapTOCTi NO3MK Ta BUMOTOK IXHbOMO HEFANHOMO MOralleHHS.

CtaHom Ha 31 rpygHa 2025 poky 'pyna He nopyllyBana ¢iHaHCOBI yMOBM 3a 1T
KOPOTKOCTPOKOBUMMW KpeAUTHUMMU NiHISMW.

CtaHom Ha 31 rpygHa 2025 ta 2024 pokis ["pyna BMKopucTana cBoi OCHOBHi 3acobu (MNpumiTka
6) gk 3abe3neyeHHsa CBOIX KpeauTiB.

MpoTsarom poky, sakui 3akiHumeca 31 rpyaHs 2025 poky, y3roaxeHHs 3060B’a3aHb, AKi
BMHUKaOTb Y pe3ynbTaTi (piHaHCOBOT AisanbHOCTI, ByNno npeacTaBrneHe TakuM YNHOM:

3MiHK, NOB’A3aHi 3 pyXOM rpoLoBuX

KOWTIiB 3MiHM, He NOB’AI3aHi 3 PyXOM rpoLLIOBMX KOLUTIB
IHWe
3060B’si3aHHA (HerpowoBuit 3060B’si3aHHA
CTaHOM Ha BnnuB kypciB KpeauT, CTaHOM Ha
31 rpyaHs OTpumaHo/ BunnayeHi HapaxoBaHi o6miHy HerpolioBe 31 rpyAHs
2024 poky (noraweHo) BifICOTKU BifICOTKMN BanoT noraiueHHs) 2025 poKy
Kpeautn otpumaHi - 130 000 (16 744) 16 797 - - 130 053
Mo3ukn, oTpumaHi Big
NoB’siI3aHNX CTOPIH 76 745 (65 370) - - - - 11 375
Mo3uka, oTpumaHa Big,
acoujinosaHoro
nignpuemcrtea 49 438 (50 000) - - - 562 -
IHWIi no3unkmn 30 331 (2 765) - - - 474 28 040
[loBrocTpokoBuin Kpeaur,
OTPUMaHWi Big TPETLOI
CTOPOHMU 2318 (2175) (124) 4 (23) - -
Ycboro 158 832 9 690 (16 868) 16 801 (23) 1036 169 468

MpoTarom poky, akui 3akiHumees 31 rpyaHs 2024 poky, y3rogkeHHs1 3060B’A3aHb, siKi
BUHWKAIOTb Y pe3ynbTaTi hiHaHCOBOI AiANbHOCTI, Oyno npeacraBneHe TakuM YNHOM:

3MiHK, NOB’A3aHi 3 PyXOM rpoLIoBux

KOLUTIB 3MiHK, He NOB’A3aHi 3 PyXOM rPOLLIOBUX KOLITIB
3060B’A3aH- IHWwe 3o060B’sA3aH-
HSl CTAHOM Bnnue BubyTTa (Herpowo- HA cTaHOM
Ha 31 KypciB AOYiIPHLOro BUW KpeauT, Ha 31
rpyaHs OTtpumaHo/ Bwunna4yeHi HapaxoBaHi o6MmiHYy nignpuemM- HerpowoBe rpyaHs
2023 poKy (moraweHo) BiACOTKMU BiACOTKM BantoT cTBa noraweHHs)) 2024 poky
KpeanTu otpumaHi 846 841 (99 459) (82 560) 82 895 - (747 717) - -
Mo3ukn, oTpumaHi Big
NoB’A3aHNX CTOPIH 105 946 (29 201) - - - - - 76 745
Mo3uka, oTpumaHa Big,
acoujiioBaHoro
nignpvemcraa 60 815 (15 000) - - - - 3623 49 438
IHWi no3wukn 8 854 23 555 - - - - (2078) 30 331
[loBrocTpokoBui
KpeauT, oTpUMaHuin
Bify TPETLOI CTOPOHU 2143 - - 87 88 - - 2318
Ycboro 1024 599 (120 105) (82 560) 82 982 88 (747 717) 1545 158 832
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20. TOPIroBEJIbHA TA IHWA NMOTOYHA KPEAUTOPCbBKA 3ABOPIOBAHICTb

CtaHom Ha 31 rpyaHa 2025 ta 2024 pokiB ToproeeribHa Ta iHWa NoToYHa KpeauTopcbka
3aboproBaHicTb Gyna npeacraBneHa Takum YMHOM:

2025 2024

MoTo4Ha ToproBernbHa KpeanTopchbka 3ab0proBaHicTb 213 442 165 047
KopOoTKOCTPOKOBI HapaxyBaHHS 3a BUnnaTaMmu npaiBHukam 108 739 76 072
Kpeautopcbka 3aboproBaHicTb 3a iHBECTULi - 16 501
HapaxyBaHHs1, knacudikoBaHi ik NOTOYHi 15 595 10 288
MoToyHa KpeamTopcbka 3aboproBaHiCTe Nepes NoB’A3aHMMU CTOPOHaAMM

(MpumiTka 34) 7 237 9 636
MoTouHa KpeauTopcbka 3aboproBaHicTb 3a KOMICIMHUMYK JOroBOpaMm 9977 -
IHWa kpeguTOpChKa 3aboproBaHicTb 5299 5119
Ycboro 360 289 282 663

MpoTtarom pokis, siki 3akiHunnmcsa 31 rpyaHs 2025 ta 2024, cepeaHin KpeauTHUiA nepiog 3a
Aorosopamu 3a onepauismu npuabaHHsa BinblWOCTI 3anaciB Ta iICTOTHOT YacTKu1 Nocnyr
(Hanpuknag, KoMyHanbHUX NOCNYr) CTaHOBUB 21 AeHb.

Y Tabnuui HXK4Ye nogaHo iHpopmMaLiio WoA0 TEPMIHIB NOraLleHHs1 TOProBebHOT Ta iHLWOT
NOTOYHOI KpeanTopcbkoi 3aboproBaHOCTi pynu (3a BUKMHOYEHHSM HapaxoBaHUX
KOPOTKOCTPOKOBMX BMMAaT npauisHMkam) ctaHoM Ha 31 rpyaHsa 2025 ta 2024 pokiB Ha OCHOBI
HeNCKOHTOBAHMX BUNNaT 3a 4OroBOpamMu:

2025 2024
[lo noraweHHs1 NpOTArom TpbOX MicsALiB 208 882 154 292
[o noraweHHsa NpoTAroM nepiogy BiA TPbOX A0 LUECTU MiCALiB 36 778 29911
[o noraweHHsa NpoTAroM nepiogy BiA LWEeCTN A0 ABaHaAUATU MicALiB 5890 22 388
Ycboro 251 550 206 591

21. OPEHAHI 30B0B’A3AHHA

Hwx4ye nogaHo iHpopmaLito Npo GanaHcoBy BapTiCTb OPEHAHMNX 3000B’A3aHb [pynu Ta iXHIn
pyx NpoTdarom nepiogy:

2025 2024

CTaHOM Ha No4YaToK POKy 305 741 306 451
HapxomxkeHHs 159 326 25 315
HapxopkeHHs Big npuabaHHa/BMOYTTS AOYIpHIX NiANpUEMCTB 92 834 625
MepeouiHka opeHaHMX 3060B’s13aHb 93 606 110 610
MpoueHTHI BUTpaTn 84 632 66 530
MorawweHHs BigcoTkiB (78 209) (60 961)
MoralueHHs1 OCHOBHOI Cymu (85 417) (80 044)
BubyTtTa y pesynbTaTi npuabaHHs/(BubyTTa)

[OOMipHLOTrO NignpueMcTBa (5 606) (59 737)
BubyTtTa (12 326) (3 048)
CTtaHOM Ha KiHeub pOKy 554 581 305 741
MoTouHi opeHOHi 3060B’sAA3aHHSA 162 716 92 318
HenoTo4Hi opeHAHi 3060B’A3aHHA 391 865 213 423

Y Tabnuui HWx4Ye NnogaHo 3BedeHy iHPopMaLLito NPO TEPMiIHW NOralleHHA OpeHOHUX
30608B’a3aHb pynu ctaHoMm Ha 31 rpyaHa 2025 ta 2024 pokiB Ha OCHOBI NMOTOKIB rPOLUOBMX
KOLWTIB 3a AOroBopamu (BUNMaT sik OCHOBHOI CyMM, Tak i BiACOTKIB).

2025 2024
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[lo noralueHHsA NpoTAromM poky 222 989 113 864
[o noraweHHs npotarom nepiogy 1-2 pokis 179 876 90 457
[o noraweHHs npoTarom nepiogy 2-3 pokis 153 026 73 847
[o noraweHHs npoTarom nepioay 3-4 pokis 123 481 67 930
[o noraweHHs npotarom nepiogy 4-5 pokis 84 661 55 291
[lo noraweHHs npoTsirom nepiogy binbLie 5 pokis 102 282 112 310
Ycboro 866 315 513 699
3a BupaxyBaHHsM: MalibyTHix diHaHCOBUX BUTpaT (311 734) (207 958)

554 581 305 741

22. IHWI NOTOYHI ®IHAHCOBI 30B0B’A3AHHA

CrtaHom Ha 31 rpygHa 2025 1a 2024 pokiB iHLWI NOTOYHI ddiHaHCOBI 3060B’si3aHHS Bynn
npegcTaBneHi Takum YAHOM:

2025 2024
|HWI no3ukn 28 040 32 649
Mo3nku, oTprMaHi BiA NOB’A3aHNX CTOPIH 11 375 76 745
Mosuka, oTpumaHa Big acouiioBaHOro NianpueMcTea - 49 438
Ycboro 39 415 158 832

CtaHom Ha 31 rpygHa 2025 1a 2024 pokiB yci NO3MKM HE Manu 3abesneyveHHs!, bynu
OeHOoMiHOBaHi y rpuBHi Ta Oynu 6e3BigcoTkoBMMIN. [103UKM, OTPMMaHI Bif NOB’s13aHMX CTOPIH,
nignsaranu noraweHHo Ha BUMOrY, a TEPMiHM MOrawleHHs1 3a 4OroBOpaMu iHLIMX NO3MK Ta
NO3KKN, OTPMMAHOI Bif, aCoLiMOBaHOro NiaNnpUEMCTBa, CTaHOBUIM 6 MicAuiB Ta 12 micsauis ,
BigNoBiAHO.

23. NOTOYHI AMBIAEHAN OO CIMNJATU

Y HaBegeHin HK4e Tabnuui nogaHo 3BeadeHy iHdopMaLiio Npo AMBIAEHOWN, OroNoLEHi 4O
BUNIATK akuioHepaMm MaTepuHCbKOro nignpueMcTea Ta BfiaCHMKaM 4acTOK ydacTi, Wo He
3abe3neuvyoTb KOHTPOIO, NPOTArOM POKIB, SKi 3akiHumMnncsa 31 rpyaHs 2025 ta 2024 pokis:

2025 2024
BnacHukn BnacHuku

YacToK yyacrTi, YacTok
o He yuyacrTi, Wo He
3abe3nevyloTb 3abe3nevyloT
AKuioHepu KOHTPOJIHO AKuioHepu b KOHTPONIO
MpAT «<ACHOBA XOJIOVHI » 299 998 - 99 019 -
TOB «OpraHik CtaHgapT» - 7 978 1372
Ycboro 299 998 7978 99 019 1372
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24.

Y HaBeaeHin Hkye Tabnuui nogaHo 3BeaeHy iHbopMadito Npo AuBigeHaAW OO BUMNIATU
akuioHepam MaTepuHCLKOro nignpueMcTBa Ta BacHMKaM YacTokK yyacTi, WO He
3abe3nevyoTb KOHTPOSIO, 32 BUpaxyBaHHAM NnoAaTky Ha 4oxoau ¢isnyHMX ocib 3a
BUNNadYeHMn gueigengamum, ctaHom Ha 31 rpyaHs 2025 ta 2024 pokis:

31 rpyaHsa 2025 poky 31 rpyaHa 2024 poky

BnacHuku BnacHuku

YacToK yyacrTi, YacToK yyacTi,
Lo He o He

3abe3neuyloTb 3abe3neuyloTb

AkuioHepu KOHTPOIO AkuioHepu KOHTPOJIIO0
MpAT «<ACHOBA XOJIAVHI » 152 250 - 58 054 -
TOB «Opranik CtaHgapT» - 5355 - 1283
MpAT «ECMA» - 178 - 555
Ycboro 152 250 5533 58 054 1838

YMOBHI TA KOHTPAKTHI 30B0B’A3AHHA
BisHec-cepegoBuLye

CBoto rocnogapcbky gisanbHICTb pyna npoBagnTb BUKITOYHO Ha TepuTopil Ykpaiiu. Tomy
BisHec-cepepoBuLLy [[pynn npuTamaHHi puU3nKn, SKi € XapakTePHUMK 4S9 EKOHOMIYHUX Ta
iHaHCOBMX PUHKIB YKpaiHU, SKMM NpuUTamMaHHi 03HaKu pUHKY, WO po3smnBacTbcs. Kopmuanydxe i
nogaTkoBe 3aKOHOL4ABCTBO YKpaiHu HecTabifnlbHe, XapakTepun3yeTbCs HAABHICTIO
Pi3HOMaHITHUX TriyMayeHb i BHECEHHSAM YacTuUX 3MiH, LLO NOpsAS, 3 BXe iCHYOYMMHU
3aKoHOAaBYMMM Ta NO4ATKOBUMU OBMEXEHHSIMU A0AaTKOBO YCKNaAHIE NigNPUEMHULBKY
cnpasy.

OnopgatkyBaHHA

MogaTkoBe cepenoBuLLe B YKpaiHi y 2025 poui NpodoBXye XxapakTepmnayBaTUCs CKIagHICTHo
No4aTKOBOro agMiHICTPYBaHHS, YaCTUMM 3MiHAMM 3aKOHO4ABCTBA Ta MOXIUBICTIO
HEeOAHO3HaYHOro TNIlyMayeHHs1 OKPEMUX HOPM KOHTPOMOYNUMKU opraHamu. B ymoBax BOEHHOro
CTaHy nogaTKoBe 3aKOHOAABCTBO 3a3Ha€ perynspHux 3miH, CnpsiMoBaHMX Ha 3abesneveHHs
HaNoOBHEHHSI AepXXaBHOro OooKeTy Ta iHaHCOBOT CTabiNbHOCTI kpaiHW.HenocnigosHe
3aCTOCYBaHHS, TIyMa4YeHHSA Ta BUKOHAHHS NO4AaTKOBOrO 3aKOHOAABCTBA MOXe NpM3BECTU A0
BMHUKHEHHS MOAATKOBMX CMOPIB Ta CyA0BMX NPOBaLXEHb, LLO, Y CBOK Yepry, MOXe MaTu
HacnigkoM goHapaxyBaHHSA NogaTKoBMX 3000B’si3aHb, LUTPAHNX CaHKLIN Ta NeHi, CyMu sIKUX
MOXYTb BYTW iICTOTHUMW.

BigHOBMNEHHA NogaTKOBMX NEPEBIPOK

Y 2025 poui NnpoaoBXye AiATU YaCcTKOBE BigHOBIEHHS MNNAaHOBMX Ta no3ansaHoBuX
OOKYMeHTanbHuUX nogaTkoBuX nepesipok. [pun LboMy OKpeMi KaTeropii nnaTHUKIB noaaTkis
36epiraloTb NpaBoO Ha 3aCTOCYBaHHS crieuianbHNX Npasun Ta 0bMexeHb LWOoA0 NPOBEAEHHS
nepesipok BiANOBIgHO A0 YMHHOrO 3aKOHOA4ABCTRA.

ABTOMaTUYHMIA 0OMiH iHpopmaLieto

YKpaiHa npuegHanacsa 4o MiXKHapOo4HOI CUCTeMM aBTOMAaTUYHOro o6mMiHy NOAaTKOBOK
iHdopmauieto BignosigHo oo ctaHgapTiB CRS ta CbCR. 2024 pik cTaB nepunm 3BiTHUM
nepiogom Ana NoAaHHA 3BITHOCTI B MeXax aBToMaTUYHOro obmiHy iHdopmauieto, a y 2025
poui BiabyBaeTbCA NpakTUYHa peanisauis 0bMiHy JaHUMKM 3 OPUCONKLIAMU-NapTHEPaMU.

KepiBHMUTBO BBaXae, Wwo pyna 4OTPUMYETBLCA BCIX BUMOI YAHHOIO NOOATKOBOro
3aKOHOJaBCTBA.
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25.

OpeHpaHi 3060B’siI3aHHA | KOHTPaKTHI 3060B’A3aHHA 3a onepauisMu npuadGaHHA
3060B’A3aHHA 32 AOroBopamMu onepauiinHoi opeHaU

Ipyna sik opeHOap. CtaHom Ha 31 rpyaHs 2025 ta 2024 pokis 'pyna mana 4yoTtnpm
JOBroCTPOKOBMX JOrOBOPY OpeHAN 3emri 3 AepXkaBHUMM opraHamn. OCHOBHUIN JOrOBIp, SKURA
oxonntoe npmbnusHo 100% 3aranbHOT cymun 30608’A3aHb [pynn 3 opeHan 3emni, 6ys
yknageHun y yepsHi 2004 poky Ha nepioq y 25 pokis. 3rigHo 3 UMM 4OrOBOPOM LLOpPiYHA cyma
opeHan ctaHoBuTb 3% Bif, KagacTpOBOI BApPTOCTi 3€MJi, BUSHAYEHOI Y BiANOBIAHOMY POLii.

CtaHom Ha 31 rpygHa 2025 ta 2024 pokiB ManbyTHi opeHgHi Bunnatu ['pynu 3a gorosopamu
OpeHAn 3eMrIli, po3paxoBaHi Ha OCHOBI KAgaCTPOBOI BApTOCTi 3emnii, bynu npeacTaBneHi Takum
YNHOM:

2025 2024
MpoTarom ogHOro poky 14 974 16 073
Big ABox 0o M’ATU POKIiB BKITFOYHO 37 434 48 787
Ycboro 52 408 64 860

KoHTpakTHi 3060B’A3aHHA 3a onepauismMy npuadbaHHsA

CtaHom Ha 31 rpygHa 2025 ta 2024 pokiB He iCHyBaro CyTTEBMX KOHTPAKTHUX 3000B’s13aHb 3a
onepauigamn npugdaHHs.

Aoxia BiA 3BUYANHOT AIANBHOCTI

[oxig Big 3BMYanHOT AisiNbHOCTI 3a poku, ki 3akiHumnmcsa 31 rpygHs 2025 ta 2024 pokie, 6yB
npeacTaBneHnin TakuM YNHOM:

2025 2024
[oxia Big peanisauii ToBapie 2279074 2131976
Hoxig Big HagaHHa nocnyr 660 514 336 814
Hoxig Big peanisauii cinbcbkorocnogapcbKoi NpoayKuii 97 639 134 108
Ycboro 3037 227 2 602 898

3a pik, akun 3akiHumBeea 31 rpyaHs 2025 poky, goxig Big peanisauii Tosapis 6yB
npeacTaBneHnn JOXo40M Big po3apibHux npogaxis y cymi 1 607 944 Tucad rpyBeHsb i Big
ancTpmbyuii y cymi 671 130 Tncad rpmseHb (2024: 1 517 279 Tucad rpyBeHb Ta 614 697
TUCSAY FPMBEHb, BIONOBIAHO).

[oxig Big peanisauil nocnyr npeacTtaBneHUn, rofIloBHUM YMHOM, arne He 0OMEXYETbCH,
J0X040M, OTPUMaHUM Bif, HAaHHS NOCNYr OpeHau, CKNaacbKNX i TpaHCNOPTHUX NOCKYT,
pO3MUTHEHHS ToBapiB, IT Ta cepTudikauil opraHivyHOT NpoayKUiT Komnariamu Mpynu.
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26. COBIBAPTICTb PEANI3ALLII

CobiBapTicTb peanisauii 3a poku, siki 3akiHunnuca 31 rpygHsa 2025 ta 2024 pokis, byna

npegcraBjieHa TakuMm YAHOM:

CobiBapTicTb peanisaujii ToBapis
3apobiTHa nnaTta

MaTepianu

TpaHcnopTHI BUTpaTu

MpodecinHi nocnyrm

AmopTusauinHi BuTpaTn

Mocnyrn IT

KomyHanbHi Butpatu

BHecku Ha coujanbHe 3abe3neyeHHs

MpubyTOK Bif NEpeoLiHKM CirnbCbKOrocnoAapCbKoi NpoayKuii

ButpaTtn Ha peMOHT i 06CnyroByBaHHs
Cknagcbki nocnyrm

ButpaTtun Ha nanueo

Mocnyrn cTpaxyBaHHs

OpeHgHi BuTpaTu

IHWi BuTpaTn

Ycboro

27. IHWI aoxoau

2025 2024
1218 888 1172 349
170 575 128 038
108 963 110 725
98 851 263
72 931 14 058
71621 63 020
30 687 18 507
24 301 12 376
20775 13 557
19 218 12 589
17 247 13 745
14 758 1
12 715 17 660
8941 853
6 261 3655
13 059 11 057
1909 791 1592 453

[o cknagy iHWKX goxogais 3a pik, akun 3akiHumecsa 31 rpygHs 2025 poky, Oynu BKIOYEHI

00X0AWN Bif KYpCOBMX Pi3HMUbL B cyMi 92 541 TucaYa rpuBeHb, siKi BUHUKITA NEPEBaXKHO

BHACIMigOK NEPEOLiHKN 3anuLLIKIB rpOLLOBUX KOLUTIB B iHO3eMHin BantoTi (2024 pik — Hynb

rPUBEHD).

28. BUTPATU HA 3BYT

BuTtpatu Ha 30yT 3a poku, ski 3akiHdmnuea 31 rpyaHa 2025 ta 2024 pokis, 6ynu npeacTaBneHi

TakKMM YNHOM:

3apobiTHa nnarta

AmopTuM3auiiHi BUTpaTH

BuTtpaTn Ha npogax Ta MapKeTUHr
TpaHCnopTHI BUTpaTK

KomyHanbHi BuTpatn

BHecku Ha coujanbHe 3abe3neveHHs
Cknapacbki nocnyrm

BaHkiBcbki nocnyrm

Matepianu

BuTtpaTn Ha peMoHT i 06cnyrosyBaHHS
BuTtpaTu Ha peknamy

OpeHaHi BuTpaTtn

BuTtpaTu Ha nanveo

Mocnyrn IT

Mocnyru 3B’A3Ky

MpodecinHi nocnyrm

IHWi BUTpaTH

Ycboro
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2025 2024

195 604 136 082
105 632 98 020
65 338 78 161
64 779 63 536
52 663 45 426
35911 25922
26 629 39 704
23915 23 392
21 985 22 059
18 925 14 453
15 543 12 068
12184 11 456
10 022 10 252
9429 8 228
6678 6 946
5764 4 988
11 357 6 611
682 358 607 304
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30. AOMIHICTPATUBHI BUTPATH

AOMiHICTpaTMBHI BUTPATK 3a pokK, ki 3akiHumnunca 31 rpyaHs 2025 ta 2024 pokis, 6ynu

I'IpeLI,CTaBJ'IeHi TakKMM YNHOM:

2025 2024
3apobiTHa nnata 171 435 182 446
MpodpecinHi nocnyru 36 413 15 480
BHecku Ha couianbHe 3abe3neyeHHs 23 067 13 961
Mocnyrn IT 21730 9120
AmopTusauinHi ButpaTn 17 748 14 541
MopaTkoBi BUTpATK, KPiM NOAATKY Ha NpubyTOK 5373 3530
KomyHanbHi Butpatu 4 850 3727
BaHkiBCbki nocnyrm 3913 2981
BuTtpaTn Ha peMoHT i 06cnyroByBaHHsI 2 907 3123
MaTepianu 2709 1743
ButpaTtun Ha nanueo 2 454 2 265
IHWi BuTpaTn 9 629 5450
Ycboro 302 228 258 367

MpoTsarom pokis, ski 3akinumnuesa 31 rpyaHs 2025 ta 2024 pokis, Okpim nocnyr 3
060B’13KOBOroO ayauTy, ayaAMTOp HEe HafaBas iHLIUX HeayaUTOPCbKUX MOCIYT.

31. IHWI BUTPATHU

IHWi BUTpaTK 3a poku, Aki 3akiHdmnues 31 rpygHa 2025 1a 2024 pokis, 6ynv npeacTaeneHi

TakKMM YNHOM!

2025 2024
MopaTtkoBi BUTpaTH, KpiM NogaTky Ha NpmbyTok 38 218 35 867
Hectaui 3anaciB, 3MeHLLEHHSI KOPMUCHOCTI | CMMCaHHS 3acTapinux 3anacis,

HEeTTO 29 874 26 569
BnaropinHi BHecku 12 432 6 606
Bunnatn moGinisoBaHuM npauiBHUKam 3782 5394
36u1TOK BiJ KypCOBUX Pi3HULIb - 8 257
IHWi BUTPaTH 1911 2140
Ycboro 86 217 84 833

32. IHWI NPUBYTKU (3BUTKWN)

IHWi npnbyTkn (36MTKM) 3a pokn, Aki 3akiHumnmncsa 31 rpyaxs 2025 ta 2024 pokis, bynu

I'Ipe,ElCTaBJ'IeHi TakKMM YNHOM:

2025 2024

MpubyTkK Big HAOXOMKEHHSA/BUOYTTS iHBECTULIN 70 475 176 467
MpubyTkK Big 3MiHW y CNpaBeanuBIA BapTOCTi 3a BUpaxyBaHHAM BUTpaT Ha

npoaax GionoriyHNX aKTUBIB 3a MOTOYHWUIA Nepiog, 38 629 16 201
3MeHLUEHHS cripaBeanvBoi BapTOCTi iHBECTULLIMHOT HEPYXOMOCTI (31 684) -
MpubyToK Big BUOYTTS OCHOBHUX 3acobiB 2991 1484
IHWi npubyTkN (36UTKKN), HETTO 6 439 1013
Ycboro 86 850 195 165
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33. ®IHAHCOBI BUTPATU

diHaHcoBI BUTpaTK 3a poku, ki 3akiHumnuncsa 31 rpyaHa 2025 ta 2024 pokis, 6ynu
npegcraBneHi Takum YNHOM:

2025 2024
MpoueHTHI BUTpaTK 3a OpeHOHUMN 3060B’A3aHHAMMN 84 632 57 989
MpoueHTHI BUTpaTK 3a Nnosukamu 16 797 2087
MpoueHTHI BUTpaTK 3a obniravigmm 2290 -
IHWi cpiHaHCOBI BUTpaTh 793 1218
Ycboro 104 512 61 294

34. ONOAATKYBAHHA

OCHOBHi KOMMOHEHTU BUTPAT 3 NOAATKY Ha NpMOYTOK 3a POKM, SKi 3akiHYmMnmcs 31 rpyaHs,

Oynu npeacTaBneHi TakKMmM YUHOM:

2025 2024
RisnbHicTb,
LisanbHicTb, Aka fKa MpunuHeHa
NpPOAOBXYETLCA NpPOAOBXYETb BisANbHICTb
csl

ButpaTti 3 noto4yHoro nogaTky Ha NnpubyToK 26 609 27 460 126 919
Burogu 3 BigcTpoyveHoro nogatky Ha
NPUGYTOK (8 701) (10 224) (2 406)
ButpaTtn 3 nogaTtky Ha npubyTokK 17 908 17 236 124 513

CrtaBka nogatky Ha npubyTok nignpuemcTs B YKpaiHi ctaHoBuna 18% ctaHom Ha 31 rpyaHs
2025 1a 2024 pokis. CtaHom Ha 31 rpyaHst 2025 1a 2024 pokiB BigCTpOYEHi NogaTKOBI aKTMBK

Ta 3060B’s13aHHSA Oynu npegcTaBnieHi TakMM YMHOM:

2025 2024

BincTpoueHi nogaTkoBi akTUBU, AAKi BUHUKAKOTb 3:
BanaHcoBOi BapTOCTi OCHOBHMX 3ac0biB Ta HemaTtepianbHUX akTUBIB 31702 25 001
ToproBenbHOi Ta iHLWOI MOTOYHOI KPeAUTOPCLKOI 3ab0proBaHOCTI 2178 1866
OuiHkK 3anacis 6 641 6 758
Pe3epBy Ha NOKpUTTSI OYiKyBaHUX KpeaUTHUX 30UTKIB 4093 3739
MoToyHoI ToproBenbHoi AebiTopcbkoi 3ab0proBaHOCTI Ta iHWMX NOTOYHUX

hiHaHCOBUX aKkTUBIB 2 140 2 007

46 754 39 371

MopaTtkoBi 36UTKKN, NepeHeceHi Ha ManbyTHI nepioan 30 159 35 544
3a BupaxyBaHHsiM: Pe3epBy OLiHKM (33 691) (35 071)
YucrTi BigcTpoUeHi nogaTkoBi akTUBU 43 222 39 844
BiacTtpoyeHi nogaTkoBi 3060B’si3aHHA, siKi BUHUKAIOTb 3:
MepeouiHkn 3emni, OyaiBens i NOB’A3aHNX 3 HUMWU eNeMEHTIB IHPPaCTPYKTypH,

CiNbCbKOrocnofapcbKkoi TEXHIKM Ta TpaHCNOPTHUX 3acobiB (35 005) (37 474)
BanaHcoBoi BapTOCTi OCHOBHMX 3ac06iB, HeMaTepianbHUX akTUBIB Ta aKkTUBIB i3

npaBa KOpUCTYBaHHS (1 .049) (1136)
Ycboro BiacTpoYyeHUX NogaTkoBUX 3060B’A3aHb (36 054) (38 610)
Yucra BigcTpoyeHa nogaTkoBa no3uuis 7168 1234
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CtaHom Ha 31 rpygHa 2025 ta 2024 pokis 6yB cchopmMoBaHuiA pe3epB OLHKN Ha NeBHi CyMu
BiACTPOYEHMX NOOATKOBMX aKTMBIB, SIKi BUHUKAIOTD i3 pe3epBY Ha MOKPUTTHA O4iKyBaHUX
KpeanTHUX 30MTKiB Ta nogaTkoBmx 30UTKIB, NnepeHeceHnx Ha ManbyTHi nepioan, OCKINbKN He
iCHyBano BNeBHEHOCTI Yy TOMy, WO "pyna 3amoxe peanisyBaTtu Ui BioCTpoYeHi N0AaTKOBI
aktusn. CtaHom Ha 31 rpygHsa 2025 ta 2024 pokis BigCTpOYEHi NOAATKOBI akTUBM, SKi
BMHMKAOTb 3 MOAATKOBMX 30MTKIB, CTOCYHOTLCA NiANPUEMCTB, PO3TalLOBaHMX B YKpaiHi.

BigctpoyeHi nogaTkosi akTnBM Ta 3000B’s13aHHA 3 NogaTtky Ha NpubyTOK B3aEMHO
3apaxoBYyOTbCS, KOMW iCHYE HOPUANYHO 3aKpinmeHe npaBo B3aemMo3aniky NOTOYHMX
NoaaTKOBUX aKTUBIB 3@ paxyHOK NOTOYHMX NOAATKOBUX 3060B’s13aHb, | KONW BiACTPOYEHI
nogaTtky Ha NpUbyYTOK BIAHOCATLCS A0 MOBHOBaXXEHb OAHOIO i TOr0 CaMoro NoAaTkoBOro
opraHy.

HaBegeHi Hwk4e cymun, BU3Ha4YeHi nicnsa BignoBigHMX B3aEMHUX 3apaxyBaHb, NO4ATLCS Y
KOHCONIQOBaHMX 3BiTax NPo (PiHaHCOBUI CTaH CTaHOM Ha 31 rpyaHs:

2025 2024
BiacTtpodeHi nogaTkoBi akTUBKM 14 430 14 622
BiacTtpoueHi nogaTkosi 3000B’A3aHHA (7 262) (13 388)
YucTta BigcTpoUyeHa noaaTkoBa nNo3uuis 7 168 1234

IHdbopmaLisa npo pyx BigCTpoYEeHMX NogaTkiB [PynM NpoTAromM pokise, siki 3akiH4mMnmcs 31
rpyaHa 2025 ta 2024 pokis, Oyna npefcraBrneHa TakuM YMHOM:

2025 2024

BiacTtpoyeHi nogaTkoBi akTMBU CTaHOM Ha No4aTokK nepioay 1234 37 021
BigctpoyeHnii noaaTok, BigHeceHn 6esnocepeaHbo A0 iHLLNX CYKYMHUX

goxonis (7 662) 9
Buroau 3 BigcTpo4eHoro nogatky Ha npubyTok 8 701 12 630
BigctpoyeHnii nogaTok, BU3HaHW y pesynbTati BUOYTTS 4OYipHbOro

nignpvemcTaea - (48 426)
BigctpoyeHnii nogaTok, BU3HaHWIM y pesyrnbTaTi HAOXOMKEHHSA A0YipHBOrO

nignpuemcTea 4 895
BiacTtpoyeHi nogaTkoBi akTMBM CTaHOM Ha KiHeLb nepiogy 7 168 1234

Y3rogXeHHs1 MixX HapaxyBaHHAMW NogaTKy Ha NpubyToK 3a poku, ki 3akiHymnmcsa 31 rpyaHs,
Ta NpMbyTKOM, NOgAHUM Y KOHCOSMiAOBaHMX 3BiTax NPO CyKyMHUIM goxig, npubyTok abo 36UToK,
Moxe ByTu npeacTaBrneHe TakuM YNHOM:

2025 2024
LAisanbHicTb, sika RisnbHicTb, sika n . .
pUNUHeHa AiAnbHICTb
NPOAOBXKYETHCS NPOAOBXYETHCS
MpubyTok mo
onoAaTkyBaHhA BlA 305 020 317 151 583 074

onepaudinHoil
LifANbHOCTI

MopaTtok Ha npubyTok
3a BCTAHOBNEHOH 54 904 57 087 104 953
cTaBkot y po3Mipi 18%

MNopaTkoBMI BNNUB:
3MiH y pe3epBi OLjiHKM (589) 9111 1828
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3acTocyBaHHS pi3HUX

CTaBOK OMnoAaTKyBaHHSA (1117) (3077)
B iHLUWX FOPUCOUKLISX
MocTinHMX pi3HMUp, K
BMHMKaIOTb BiJ BUTpAT,
SKi HEe BUPaXOBYIOTbCS B
Linsx
onogaTtKkyBaHHs/(cTaTen,
AKi He
0onoaaTKoBYHOTHCS),
HeTTOo

Y pesynbTarti BUOYTTS
OOMIpHIX nignpuemcTs
MocTinHMX pi3HUUb Big,
4YacTKM y NpubyTKy
acoujnoBaHoro
nignpvemcTea

(24 930) (20 160)

(10 360) (25 725) (2 965)

- - 20 697

ButpaTtu 3 nogaTtky Ha
npuobyToK

17 908 17 236 124 513

35. OMEPALII I3 NOB’A3AHUMM CTOPOHAMU

CTOpOHK BBaXXatoTbCHA NOB’A3aHMMU, AKLLO Of4Ha CTOPOHA Ma€e MOXITMBICTb KOHTPOSHOBATH
iHLWY CTOPOHY abo CyTTEBO BMAMBATU Ha iHLIY CTOPOHY Mig Yac yxBaneHHsi iHaHCOBUX Ta
ornepauinHNX pilleHb.

YMOBUW NpoBagXeHHsI rocnodapcbKoi AistfIbHOCTI i3 MOB’A3aHNMMKN CTOPOHaMM BU3HAYaloTbCs Y
BiMNOBIAHOCTI 4O YMOB 4OrOBOPIB OKPEMO AfS KOXHOro 40roBopy 4um onepadii. KepiBHnuTBO

BBaxae, Wo cymun gebitopcbkoi 3aboproBaHOCTI 3a onepawisiMm 3 NOB’si3aHMMWN CTOPOHaMM He

BMMararTb (popMyBaHHSA OKPEMOrO pe3epBy Ha MOKPUTTHA OYiKyBaHUX KpeaMTHUX 36UTKIB, a
KpeauTopcbka 3aboproBaHiCTb nepe nos’d3aHnMmn ctopoHamu byae noralleHa 3a
HOMiHanbHO BapTICTIO. Pe3epB nig aebitopcbky 3ab0proBaHicTh Big NOB'A3aHMX CTOPIH
CTBOPHOETBLCA NULLE Togi, konu pyna He BneBHeHa, WO 3aboproBaHicTb Oyae norawueHa.

Y Tabnuui HMXK4Ye HaBegeHo iHopMaLilo Npo onepadii, NpPoBeAeHi NPOTAroM POKiB, SKi
3akiHunnmcb 31 rpygHsa 2025 ta 2024 pokie, a TakoX 3a5uLLKN CTaHOM Ha 3a3HaJveHi gaTu:

31 rpyaHsa 2025 poky 31 rpyaHa 2024 poky
3anuwku 3a 3anuuwku 3a
onepaudismMm onepauiamm
Ta onepadii Ta onepadii
i3 i3
noB’si3aHnM Ycboro 3a noB’si3aHnM Ycboro 3a
Onuc M CTOPOHaMu KaTeropictro M CTOPOHaMM KaTeropietro
Banuwku ma obopomu 3a onepauyismu i3
nidnpuemcmaamu rid CrirbHUM KOHMpPosiem
ma iHWUMU r1og’si3aHuUMU topUOUYHUMU
ocobamu:
MoToyHa ToprosenbHa AebiTopcbka
3aboprosaHicTb ([Mpumitka 14) 697 322 447 - 205 866
IHWi noTouHi griHaHcoBi akTueK ([MNpumiTka 15) 75 402 113 295 - 76 733
ToproBenbHa Ta iHWa NOTOYHa KpeaMTopChKa
3aboprosaHicTb ([Mpumitka 20) 2195 360 289 - 282 663
IHWi NOTOYHI (hiHaHCOBI 3000B’A3aHHS
(MpuwmiTka 22) 150 39 415 150 158 832
HapaHHa nocnyr 1 056 660 514 - 336 814
MpunbaxHs nocnyr 3738 616 259 - 500 681
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31 rpyaHsa 2025 poky 31 rpyaHa 2024 poky
3anuwku 3a 3anuwku 3a
onepauisamu onepauismMu
Ta onepauii Ta onepauii
i3 i3
noB’A3aHuM Ycboro 3a noB’sA3aHUM Ycboro 3a
Onuc MU CTOPOHaAMM KaTeropicro U CTOPOHaAMM KaTeropiero
Banuwku ma onepaujii 3 acoyitiosaHumu
niénpuemcmeamu:
MoTo4Ha ToproBenbHa AebiTopcbka
3aboproBaHicTb (Mpumitka 14) 2 856 322 447 12 626 205 866
IHWi noToYHi hiHaHcoBi akTueK ([Npumitka 15) 600 113 295 30 653 76 733
ToprosenbHa Ta iHWa NOTOYHa KpeanTopcbka
3aboprosaHicTb (Mpumitka 20) 5038 360 289 9 632 282 663
IHWIi NOTOYHI chiHaHCOBI 3060B’sI3aHHS
(MpumiTka 22) - 39415 49 438 158 832
OpeHaHi 3060B’a3aHHsA (MpumiTka 21) 69 554 581 13 117 305 741
Peanizauis ToBapis 102 2279074 108 2131976
HapgaHHsa nocnyr 100 215 660 514 29 482 336 814
MpuabaHHs 3anacise 4 456 1261129 1394 1 268 266
MpuabaHHst nocnyr 24 068 616 259 38 950 500 681
®iHaHcOoBiI BUTpaTHn 2290 104 512 1127 61 294
Banuwku 3a onepauismu 3 akyioHepamu
MamepuHcbko20 nidnpuemcmea ma
rPOBIOHUM yrpasniHCLKUM NepCOHaIoM:
IHWi noTouHi dhiHaHcoBi aktueK ([Npumitka 15) 17 630 113 295 42 191 76 733
IHWI NOTOYHI chiHaHCOBI 3060B’A3aHHA
(MpumiTka 22) 11 225 39 415 76 595 158 832
MoTouHi ameigeHam o cnnatu (Mpumitka 23) 152 250 157 783 58 054 59 892

Cyma KomneHcauii NpoBigHOMY ynpasniHCbKOMY nepcoHany ['pynu 3a pik, SKuiA 3akiH4MBCS
31 rpygHsa 2025 poky, ctaHoBuna 54 072 tucsui rpyeeHb (2024: 104 842 TUcsAYi rpMBEHD).
CtaHom Ha 31 rpygHa 2025 poKy NpoBigHUI ynpaeniHCbkMi nepcoHan Mpynn 6ys
npeacTaBfeHnii BULMM KEPIBHMUTBOM Yy ckragi 13 ocid (2024: 12 ocib).

36. MEHCIi TA MNEHCIAHI NNIAHU

MpauiBHWKM pynu OTPUMYIOTb NEHCII Big AepKaBW 3rigHo i3 YAHHUM NEHCINHUM
3aKOHOAAaBCTBOM YkpaiHu. BHecku pynu go [epxaBHOro NeHcinHoro oHay BigobpaXkaroTbCs
y KOHCOigoBaHOMY 3BiTi MPO CYKyMHWUI Aoxig, npnbyTok abo 36MTOK 3a METOAOM HapaxyBaHb.
KomnaHii Npynun He matoTb 3060B’A3aHb i3 BUNnaTv 6yab-akMx 4o4aTKOBUX NMEHCIA, MeaNYHOT
OO0MNOMOrM Nicrnst BUXOAY Ha MEHCIt0, CTPaxoBmnxX NpemMin abo 4onomMoru npu 3BinbHEHHI nepen
TenepiwHiMm abo KONMMLHIMK NpauiBHUKaMK, OKpPiM 3a3Ha4YeHOoi NEeHCIMHOI nporpamum i3
BM3HAYEHMMM BHECKaMW.

3rigHo i3 3akOHO4aBCTBOM YKpaiHM BHeCKM 00 [epXaBHOro neHcinHoro ooHay nependavarTb
TakoXX 060B’sI3KOBI BUNNaTh 3a iHWMMW BUAAMU COLianbHOMo CTpaxyBaHHS, MOB’A3aHNMM i3
BTPATO Npaue3gaTHOCTI y peaynbTaTi HeWacHNX BUNadkiB Ha poboTi Ta iHWKX BUMAAKIB.
BHecku 'pynu go Oep>kaBHOro nNeHcinHOro ooHAy NpoOTAroM poKy, KU 3akiHumMBeA 31 rpyaHa
2025 poky, ctaHoBunm 81 094 Tucay rpuseHb (2024 135 405 TMCAY rpyBeHD).

37. CMPABEAJINBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

PoskpntTa iHpopmaLil npo cnpaBeanuBy BapTiCTb (PiIHAHCOBUX iIHCTPYMEHTIB 30iIMCHIOETLCH Y
BianoBigHoCTi Ao BUMOr MixkHapoaHUX ctaHaapTiB doiHAHCOBOT 3BITHOCTI 7 « PiHAHCOBI
IHCTPYMEHTU: po3KpuTTA iHcbopmaLii» Ta 13 «OuiHka cnpaBeanueoi BapTocTi». Cnpasegnvea
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BapTiCTb BU3HAYaETbCA SIK CyMa, 3a Ky IHCTPYMEHT MOXHa OOMIHATY Mig Yac 34iCHEHHSA
NOTOYHOI onepaLii MiX 06isHaHMMK, 3aLiKaBNEHNMU Ta HE3AaNEXHUMWN OHa Bif OAHOI
CTOpPOHaMM, 3a BUHATKOM onepadin npuMycoBoro npoaaxy abo nikeigadii. Ockinbku ans
BiNbLIOCTI hiHAHCOBUX IHCTPYMEHTIB ['Pynu He iCHYE aKTUBHOIO PUHKY, M4 Yac BU3HAYEHHS
iXHbOI cnpaBeannBOI BapTOCTi HEOBXiAHO 3aCTOCOBYBATU NPOECINHI CyI)KEHHS HA OCHOBI
NOTOYHOI EKOHOMIYHOI CUTYaLiT Ta KOHKPETHUX PU3UKIB, BNACTMBUX ANS LUbOro iHCTPYMEHTA.
OuiHKK, SIKi NOAaTLCA Y Ui KOHCONIAOBAHIN (hiHAHCOBIN 3BITHOCTI, HE 060B’'sI3KOBO
BigobpaxatoTb cymu, ki Mpyna morna 6 oTpumaTn y pesynbTaTi pUHKOBOro 06MiHY Bif
npogaxy NOBHOro nakeTy Toro abo iHWOro iHCTpyMeHTa.

®iHaHCOBI akTUBW (OKPiIM (hiHAHCOBUX aKTUBIB 3a CNpaBeaSIMBOI0 BapTICTIO Yepes npubyTok
abo 36uTokK) Ta (hiHaHCcoBI 3060B’3aHHA ['pynu BigobpaXkatoTbCA 3@ aMOPTU3OBAHOID
BapTICTIO.

3a ouiHkamu, cnpaBeanuea BapTiCTb AOPiBHIOE 6anaHCOBI BApTOCTi POLLIOBUX KOLUTIB Ta iX
eKBiBaneHTiB, NOTOYHOT TOProBesibHOT Ta iHLWOT AebiTOpCbkoi 3ab0pProBaHOCTI, a TaKoX
TOProBenbHOI Ta iHWOT KpeaMToOpCbKoT 3aboproBaHOCTi y CUITy KOPOTKOCTPOKOBOIO Xapakrepy
UMX dPiHAHCOBUX IHCTPYMEHTIB.

BBaxaeTbcs, WO cnpasennvea BapTiCTb oBepapadTiB Ta KpeanTiB 6aHKIB 40 noralleHHs
NPOTSAroM OL4HOIo POKY AOPIBHIOE iXHi 6anaHCcoBin BapTOCTIi, OCKINbKM HA HUX HApaxoBYETbCS
Bi[JCOTKOBa CTaBKa, sika BU3HAYaETLCS HA OCHOBI YNHHNX CTABOK HAa MiXKOAHKIBCbKOMY PUHKY Y
BiAMNOBIOHIN BantoTi | AKa CYTTEBO He BiAPI3HAETHCA Bif CepeHiX pPUHKOBUX CTaBOK, i,
BiMOBIQHO, IXHil BNIMB HE € CYTTEBUM.

38. nop[li nicna 3BITHOro Neriogy

Ak 3a3HadveHo y MpumiTtui 2 0o uiel KoHconigoBaHoi hiHAaHCOBOT 3BITHOCTI, Ha AaTy
3aTBEPMKEHHS L€l KOHCONIgoBaHOI hiHAHCOBOI 3BITHOCTI 4O BUMNYCKY Ha TEPUTOPIi YKpaiHu
TPMBalOTL BINCBKOBI Aii Ta Aie BOEHHM CTaH. Yka3om [NpeangeHTa YKpainm Big 27.04.2026
Ne342/2026 TepMiH Ail BOEHHOro cTaHy B YKpaiHi nogoexeHo ctpokom Ha 90 aib go 02 cepnHs
2026 poky.

B ciuHi 2026 poky kepiBHULTBO [pynn NPUNHSANO pilLEHHST NPO 30iNblEHHS CTaTyTHOroO
kanitany TOB "EKOJIb JIOTICTUK" B cymi 8 685 TucAY rpMBEHDb LUMSIXOM BHECKIB Bif,
KepiBHOIo ynpaBniHCbKOro nepcoHany koMmnadii. Ak peaynbtat edhekTuBHa YacTka [pynu
3ameHwmnack 3i 100% o 90%.

Y 6epesHi 2026 poky NMpAT «ACHOBA XOJIOWHIM» oronocuno npo BunnaTty AMBIAEHAIB CBOIM
akuioHepam y cymi 299 998 Tncsad rpueeHsb.

B kBiTHI 2026 poky TOB "OPIAHIK CTAHOAPT" Bukynus yactky MpAT "ACHOBA XOJIANH™
B CBOEMY Kanitarni HoOMiHanbHo BapTicTio 17 874 Tncadi rpuBeHb 3a BUHaropoay B po3mipi 19
233 Tncavi rpmeeHb. B pesynbTaTi yacTtka MNpAT "ACHOBA XOJIAWHIM™ B kanitani TOB
"OPI'AHIK CTAHOAPT" ameHwwunack 0o 66%.

He icHyBano iHWK1X iCTOTHMX NOAiM nicnsa 3BiTHOrO nepioay, siki 6 Npu3Benu 4o KopuryBaHb L€l
KOHcoOJigoBaHoI ¢biHaHCOBOI 3BITHOCTI Ta BMMaranm pos3kpuTTs iHpopmauii y NOTOYHOMY pPOLii.

39. 3ATBEPOXXEHHSAA KOHCONIOBAHOI ®IHAHCOBOI 3BITHOCTI
L{to koHconiaoBaHy hiHaHCOBY 3BITHICTb OyN0O CXBaneHO KEPIBHULTBOM i 3aTBEPKEHO A0

Bunycky 30 kBiTHA 2026 poky.
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